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NGANH PHAN BON/ X-POINT

DCM: DHCD 2026 & KQKD Q1/2026
Lgi nhuén doét bién nhd gid ban cao

I TIEU DIEM SU KIEN

K&t qua kinh doanh Q1/2026 clia DCM but phd véi LNTT t8ng +93% YoY, két qua nay phu hop véi du
phdng clia BSC. BSC duy tri quan diém MUA déi véi ¢ phiéu DCM vdi gid muc tiéu 53,300 VND/CP
(+18% so vdi gid déng clra ngay 21/04/2026) va ching toi sé ti€p tuc cdp nhat tdi quy doc gia sau khi
KQKD Q1/2026 chinh thurc.

Tham khao chi tiét bdo cdo cip nhit gan nhat cha BSC tai day.

1. Két qua kinh doanh & K& hoach 2026

DCM ghi nhan két qud kinh doanh but phd nhd tdn dung dugc gid ban dau ra cao va hang tén kho
chuyén tlr cudi ndm 2025 sang quy 1/2026:

» Doanh thu dat 5,386 ty VND: (+51% YoY), hoan thanh 31% ké& hoach ndm. LNTT dat 878 ty VND:
(+93% YoY), hoan thanh 67% ké& hoach ndm chi sau 1 quy.

» Bién lgi nhudn t8ng manh nhd gid gid ban Uré tng cao, cd thdi diém gid ure tién st méc 900
USD/t&n (hon gép dbi so vdi cudi ndm 2025).

K& hoach 2026 @3t muc tiéu Lgi nhuan than trong:

+ DCM d3t muc tiéu kinh doanh ndm 2026 khd than trong vdi t6ng doanh thu 17,615 ty VND va
LNTT 1,319 ty VND.

» K& hoach nay dudc xay dung trén gia dinh gid dau Brent 8 mic 70 USD/thung va gid ban Uré 372
USD/t4n. Véi viéc gid phan bdn thuc t& dang neo 3 mit bang cao han so vdi kich ban cd s8, doanh
nghiép cé kha ndng l8n dé vuat xa cac chi tiéu lgi nhuin d3 dé ra.

2. Cap nhit khac

+ Pau tu md réng céng suit: K& hoach nang cdng suat nha may lén 125% cbng suit vdi téng muc
dau tu du kién tlr 800 — 1,000 ty VND.

+ Pau tu ha tang Logistics: Chuin bi dau tu Kho & Cang Hiép Phudc (TMDT 284.5 ty VND), Bén
cdng Nhon Trach (TMDT 426.6 ty VND). Diéu nay giup DCM t6i uu chi phi van tai tai thi trudng
Pobng Nam B6 va hé trd mang tu doanh.

* Dam bdo ngudn khi: Duy tri ngudn tir PM3 dén 2028. Chién ludc dai han dua vao viéc ddu ndi
ngudn khi tir L6 B va chuyén dich sang LNG théng qua ha tang cla PV GAS.

* M6 hinh Téng cbng ty: Chinh thiic vAn hanh tlir 11/2025, tap trung vao 03 tru cét: Phan bén - Héa

chét - Dich vu ndng nghiép.
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KHUYEN CAO SU DUNG

Ban bdo cdo nay clia Cong ty C8 phan Ching khodn BIDV (BSC), chi cung cap nhiing théng tin chung
va phan tich vé doanh nghiép. Bdo cdo nay khdng dudc xay dung dé cung cap theo yéu ciu cla bat
ky t6 chiic hay cd nhan riéng & ndo hodc cdc quyét dinh mua bdn, ndm gilt chiing khodn. Nha dau tu
chi nén st dung céc théng tin, phan tich, binh ludn cla Ban bdo cdo nhu la ngudn tham khao trudc khi
dua ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh va du bdo va quan diém
trong bdo cdo nay dudc dua trén nhitng ngudn dir liéu dang tin ciy. Tuy nhién Céng ty C6 phan
Chiing khodn BIDV (BSC) khdong dam bdo rang cic nguén théng tin nay la hoan toan chinh xac va
khéng chiu bat ky mot trdch nhiém nao d6i vdi tinh chinh xdc clia nhitng thdng tin dugc dé cap dén
trong bdo cdo nay, cling nhu khéng chiu trdch nhiém vé nhiing thiét hai d6i vdi viéc sir dung toan bd
hay mét phan ndi dung clia ban bdo cdo nay. Moi quan diém cling nhu nhan dinh dudc dé cip trong
bdo cdo nay dua trén su cdn nh3c can trong, cdbng minh va hop ly nhat trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh nay cé thé thay d8i ma khéng can bdo trudc. Ban bdo cdo nay cé ban
quyén va a tai sdn clia Cong ty C6 phan Ching khodn BIDV (BSC). Moi hanh vi sao chép, slta déi, in
an ma khéng cé su dbng y clia BSC déu trdi luat. Bat ky ndi dung ndo cla tai liéu nay cling khéng
dudc (i) sao chup hay nhan ban & bat ky hinh thic hay phugng thitic nao hodc (i) dugc cung cap néu
khéng dugc su chap thuén clia Céng ty C6 phan Ching khodn BIDV.
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