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NHTM Cé phan Céng Thwong Viét Nam (CTG)

Loi nhuan vwrotdw bao nhé chiphi dw phong giam manh -[Cao hon dw phéng]
TOI Q4/25 tang 10,1% svck, nhé thu nhap lai thuan tang trwdng 6n dinh (+10,1% svck), dwoc thic day
tang trwdng cho vay 6n dinh (+15,7% sv dau nam), di thu nhap ngoai lai chirng lai.

Chi phi dy phong giam manh 85,8% svck, bu dap mirc tdng manh cta chi phi hoat déng (+39,5% svck),
qua do thic ddy LNTT Q4/25 ting 13,6% svck, dwa LNTT 2025 dat 112% dw béo cla ching toi.

TOIl ting trwéng én dinh nhé thu nhap 1ai thuan

Téng thu nhap hoat -dong (TOI) ghi nhan tang trwong dn dinh 10,1% svck trong Q4/25, nhé thu nhap I thuan
tang trwdng cuing téc do. Tang trwdng cho vay dat 15,7% sv dau n&m, cao hon nhe so v&i cac NHTM quéc
doanh khac (BID: +15,4% sv dau nam; VCB: +15,5% sv dau nam) vOi tang trwdng & ca mang cho vay ban
l& (40,7% téng dw no, +19,4% svck) va doanh nghiép (58,1% tbng dw ng, +13,9% svck). NIM giam 23 diém
co ban svck, theo xu huong cua nganh, nhwng van én dinh sv quy truéc & mirc 2,6% (+5 diém co ban sv
quy truwdc) nho loi suét tai san cai thién (+8 diém co ban sv quy truéc) va chi phi vén dwoc quan ly chat ché
(+4 diém co ban sv quy trwdc) bat chap canh tranh huy déng tién gli gia tang trong quy. Ty I& CASA cai thién
len murc 24,8% (+98 diém co ban svck, +48 diém co ban sv quy trwdc), gildp gidm bét &p Iwe chi phi von.

Thu nhap ngoai 13i (Non-ll) tdng 9,9% svck, nho thu nhap tir thu hdi ng' xau (+28,7% svck) va hoat dong dau
tw (+30,5% svck) tang tredng kha quan, mac du van khiém ton hon so v&i thu nhap 1ai thuan (NII).

Chi phi dwphong giam manh gitp lgi nhuan vwot dw bao

Loi nhuan tich cwce trong Q4/25 chd yéu nhe chi phi dw phong glam manh. Chi phi dw phong giam 85,8%
svck (-94,0% sv quy trudc) trong Q4/25, dua tong chi phi dw phong ca nam 2025 xuong murc 17.300 ty dong,
thap hon nhiéu so véi dw phong cuia ching toi va ké hoach kinh doanh nam 2025 ctia CTG (~27.000 ty dong)
Diéu nay da bu d&p cho mrc tdng manh cla chi phi hoat dong (+39 5% svck) — phan I&n lién quan dén chi
phi nhan vién ting va viéc hach toan chi phi vao cudi ndm —qua dé day ty Ié CIR 1én murc 39,1% trong Q4/25.

Nho d6, LNTT Q4/25 van ghi nhan mirc tang 13,6% svck. Tinh chung ¢ nam 2025, LNTT téng 36,8% svck
va dat 112% dy bao cua chung téi, phan anh két qua Igi nhuan vuwot xa ky vong.
Chét lwong tai san cai thién, hé tror tang trwéng i nhuan
Ty 1é no xau cai thién khi gidm xudng con 1,10% t&» murc 1,22% trong Q4/24, véi ng nhédm 2 ciing gidm manh
xudng 0,87% (-48 diém co ban svck). Ty I& x6a no tang tré lai mirc 0,8% trong Q4/25 (+58 diém co’ ban sv
quy trwdre) gidp duy tri ty 1€ no xau & mirc thap, mac du vay van thap hon mrc xéa ng trung binh 3 nam
(~1,6%). Chat lwgng tin dung cai thién cho phép CTG duy tri bd dém dw phong véi ty 1€ LLR dat 158,8% va
giam chi phi trich 1ap dw phong, qua do6 ho treg da tang trwedng loi nhuan.

Dy phéng Thuyc té /Dy

Q4/24 Q4/25 2024 2025 2025 phéng
Thu nhap lai (svck) 12,9% 10,1% 17,8% 6,5% 9,0% 98%
Thu nhép ngoai lai (svck) 26,9% 9,9% 10,9% 6,8% 14,4% 93%
Chi phi hoat dong (swck) 4,2% 39,5% 10,3% 17,8% 10,9% 106%
Loi nhuan trwée dw phong (svek) 22,0% -3,1% 18,5% 2,3% 10,0% 93%
Chi phi dw phong (svck) -44.9% -85,8% 9,9% -37,3% 4,2% 65%
Loi nhuan treée thué (svek) 61,5% 13,6% 27,4% 36,8% 22.3% 112%
Téng trwdng cho vay 16,9% 15,7% 16,9% 15,7% 19,0%
Tang tredng tién giri 13,9% 11,7% 13,9% 11,7% 15,0%
Bién 13 thudn (NIM) 2,9% 2,6% 2,9% 2,6% 2,6%
Loi suét tai san 5,7% 5,7% 57% 5,6% 5,6%
Chi phi vén 3,0% 3,3% 3,1% 3,2% 3,3%
Ty |é CASA 23,9% 24,8% 23,9% 24.8% 24.7%
Ty |1& chi phi/ Thu nhap (CIR) 30,9% 39,1% 27,5% 30,4% 27.7%
ROAE 27,1% 25,3% 18,6% 21,2% 19,0%
Ty I& no x&u/ Du ng cho vay 1,22% 1,10% 1,22% 1,10% 1,18%
Ty |& ng nhém 2/ Du ng cho vay 1,35% 0,87% 1,35% 0,87% 1,21%
Ty Ié bao phi ng x&u (LLR) 174, 7% 158,8% 174,7% 158,8% 169,5%
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B4o cao nay dwoc viét va phat hanh bai Khdi Phan tich - Céngty C6 phan Chirng khoan VNDIRECT. Théng tin trinh bay trong bao cao
dwa trén cac nguon duoc cho la dang tin cay vao thdi diém cong bo. Cac nguodn tin nay bao gom théng tin trén san giao dich ching
khoan hodc trén thj trwérng noi cd phiéu dworc phan tich niém yét, théng tin trén bao cédo dwoc cong bd clia cong ty, thong tin dwoc cong
bé réng rai khac va cac thong tin theo nghién cru ctia chiing toi. VNDIRECT khong chiu trach nhiém vé& dé chinh xac hay day da cua
nhirng thdng tin nay.

Quan diém, dw bao va nhirng wéc tinh trong bao cao nay chi thé higny kién cla tac gia tai thoi diém phathanh. Nhirng quan diém nay
khéngthé hién quan diém chung ctia VNDIRECT va c6 thé thay doi makhéng can thdng bao trwérce.

B&o c&o nay chi nhdm muc dich cung cAp théng tin cho cac nha diu tw ctia Cong ty C6 phan Chirng khoan VNDIRECT tham khao va
khong mang tinh chat méichao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao cao nay. Cac nha dau tw nén co cac
nhan dinh déc Iapve thong tin trong béo céao nay, xem xét cdc muctiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cia minh,
tham khao y kién tw van ti cac chuyén gla vé& cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bét ky giao dich nao véi cb phiéu ciia (cac) cong ty dwoc dé& cap trong bao cao nay.

VNDIRECT khéng chiu trdch nhiém vé& b4t ct két qua nao phat sinh tir viéc st dung néi dung clia bao cao dwdi moi hinh thirc. Ban bao
cao nay lasan phém thudc s& hiru cia VNDIRECT, ngwoistr dung khong dwoc phép sao chép, chuyén giao, stra d6i, dang tai |én cac
phwongtién truyen thong makhéng co sy dongy bangvan ban cta VNDIRECT.

Khuyén nghi cé phiéu  Binhnghia:

KHA QUAN Kha n&ng sinh 1&i ctia cb phiéu tir 15% tré 1én
TRUNG LAP Kha n&ng sinh 1&i ctia ¢ phiéu ndm trong khoang tir -10% dén 15%
KEM KHA QUAN Kha ndng sinh |&i ctia cé phiéuthidp hon -10%

Khuyén nghi dau tv duoc dua ra dya trén kha nang sinh 1o dy kién ctia cb phiéu, duoc tinh bang téng cta (i) chénh 1éch phan tram
gilra giamuctiéu va gia thi treong tai thoi diem cong bo bao cao, va (i) ty suatco tiee dw kien. Triv khi dwgc néu rg trong bao céo, cag
khuyén nghidau tw cé thdi han dau tw 1a 12 thang.

Khuyén nghi nganh Binh nghia:

TiCH CcUC Céc cb phiéu trong nganh cé khuyén nghitich cwc, tinh trén co s&vén héa thi trwdng gia quyén
TRUNG TINH Céc cb phiéu trong nganh c6 khuyén nghitrung binh, tinh trén co s& vdn héa thi trwdng gia quyén
TIEU CUC Céc cb phiéu trong nganh cé khuyén nghitiéu cwe, tinh trén co s& vdn héathi treéng gia quyén
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