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THONG TIN CG BAN

Ludn diém dau tu

Ly ké cd ndm 2022, CTG ghi nhdn két qua kinh doanh téng trudng
manh mé khi LNTT dat 20.946 ty déng (+19,1% svck), cao thir 3 trong
toain nganh chi sau VCB va BID. Két qud kinh doanh clia CTG trong cdc
ndm gan day tich cuc véi mic téing trudng LNTT binh qudn trong giai
doan 2019 -2022 dat 36,7%.

Chuing t6i cho réing trién vong Igi nhudn ctia CTG trong néim 2023 sé&

tich cuc dua trén nhiing yéu t6 sau:

v Tin dung duy kién sé ti€p tuc tdng trudng manh vdi vi thé Ia ngén
hang quéc doanh cé tham gia nhiéu chuong trinh hé trg kinh té.

v Thay d6i cdch tinh LDR trong thdi gian tdi gitp cho ngdn hang ¢cé
thé téng tin dung ma khéng can phdi gia tdng thém nguén vén huy
dong tUr dé giup NIM dugc cdi thién.

v' Dich vu thu phi s& hudng Igi nhg ky két hdp tdc chién lugc
bancassurance vdi Manulife sé giip ngdn hang ghi nhdn thém
dudc Igi nhudn tdi ti phi trd trudc

Chung t6i du phdng LNTT ndm 2023 cta CTG dat 23.050 ty déng vdi

BVPS 2023F I& 24.917 d/cp. Gid muc tiéu la 29.900 d/cp tuong Uing P/B

2023F & muic 1,2x lén, va tiém ndng tdng gid 4,5% tu gid hién tai.

Chuing t6i gitf quan diém TRUNG LAP do gid hién tai dang gén so vdi

gid muc tiéu clia ching toi.

RUi ro gidm gid: Ty I& ng xdu téing cao hon du kién.

Nganh: Ngdn hang

Ngay bdo cdo: 04/05/2023

Gid hién tai (VND/CP): 28.250

Gid muc tiéu (VND/CP): 29.900

Ty 1é tdng (%): 5,8%

V6n héa (Ty VND): 135.762

SLCPDLH (CP): 4.805.750.609

CHi SO QUAN TRONG
M@ c6 phiéu CTG Ngénh
P/E 7,96 7,95
P/B 121 1,52
ROE 17,1% 19,48%
ROA 1,06% 1,76%
KQKD (ty déng) 2021 2022
Thu nhép
i thudn 41.788 47.792
Téng thu nhap
ot dbna 53.157 64.117
LNTT 17.589 20.946
NIM (%) 3,01% 2,98%

Nguén: BCTC da ki€ém todn, ABS téng hgp
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(Ty VND,%) 2019 2020 2021

Téng thu nhdp hoat déng 40519 45317 53.157 64.117 67.897
LNTT 11.781 17.085 17.589 20.946 23.050
% svck 79,6%  45,0% 30% 191%  10,0%
Tdng trudng tin dung (%) 7,3% 78% 11,1% 12,1% 11,5%
Tdng trudng huy déng vén (%) 8,9% 10,6% 16,8% 9,3% 9,7%
ROE (%) 0,8% 1,1% 1,0% 1,0% 1,0%
NIM (%) 288% 2,86% 3,01% 298% 2,89%
CIR (%) 388% 355% 323% 296% 32,0%
NPL (%) 1,16% 094% 1,26% 124% 150%
LLCR (%) 120% 132% 180% 188% 167%
BVPS (VND) 17.126  18.079 20.775 22508 25.104
P/B (x) 1,01 151 1,77 1,54 1,23
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Cap nhat doanh nghiép

K&t qud kinh doanh 2022 & muc cao trong ngénh vdi téng thu nhdp hoat déng va Igi nhudn trudc thué lén lugt dat 64.117
ty dong (+20,6% svck) va 20.946 ty dong (+19,1% svck) I mdc Igi nhudn cao thd 3 trong toan nganh chi sau VCB va BID.
Két qua kinh doanh ctia CTG trong cdc ndm gén ddy tich cuc véi muc téng trudng LNTT binh qudn trong giai doan 2019 -
2022 dat 36,7%.

Thu nhép lai thuén (NIl) dat 47.791 ty déng, tdng +14,4% svck, chiém 74,5% téng thu nhép ndm 2022. NIM clia ngdn hang
dudc duy tri 6n dinh 8 muc 2,98%, gidm nhe 4 diém ca ban so véi ndm 2021 do chi phi vén gia tdng trudc tdc dong ctia moi
trudng 1@i sudt cao. Ngéin hang cling dd cé cdc bién phdp cdi thién Igi sudt cho vay nhdm bu dép cho phan gia téing cta chi
phi vén va gitip NIM khong bién ddng nhiéu. Bén canh dé, ty 1€ LDR clia ngdn hang hién 8 mdc 79,1% gidm so véi mic 81,9%

clia ndm 2021.

Thu nhdp ngodi Idi (NOII) ghi nhén tdng trudng manh +43,6% svck, dat 16.325 ty dong. Tdng trudng hoat dong ngodai Iai
chti yéu tdi tir hoat déng thu héi ng x&u da xd ly rui ro vdi gid tri dat 5.362 ty déng (+65,3% svck), hoat déng kinh doanh
ngoai héi cling tdng trudng manh vdi gid tri dat 3.556 ty déng (+96,2% svck). Bén canh dé, trong ndm 2022 CTG ciing da ky
két hgp tdc doc quyén bancassurance vdi Manulife tir d6 gitip cho thu nhép tir hoat déng dich vu tdng trudng 18,17% svck
dat 5.862 ty dong. Cdc hoat déng déu tu chiing khodn ctia ngén hang ghi nhdn 16 trong ndm 2022 vdi téng gid tri dat -142
ty dong so vdi muc Igi nhudn 720 ty déng clia ndm 2021.

Téng cudng trich lap dy phong dé (ing phd vdi rii ro ng xdu gia tang. Chi phi trich ldp du phong ctia ngdn hang trong nédm
2022 ghi nhén 24.163 ty dong (+31,5% svck). Toan b gid tri trich 1&6p clia ngdn hang trong ky & trich 1dp cho gid tri clia cdc
khodn cho vay khdch hang.

Téng thu nhép hoat déng — LNTT giai doan 2018 -2022 Ca céu téng thu nhdp cia CTG 2018 -2022
Dan vi: Ty déng
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Nguén: CTG, ABS Research

Téng trudng tin dung van duy tri 8 mic cao. CTG ghi nhdn muc téng trudng tin dung dat 12,1% trong ndm 2022 vdi gid tri
dat 1.279 nghin ty déng. Hién gid tri cho vay cta ngdn hang dang tép trung chd yéu 8 nhédm khdch hang bdn 1é va SMEs,
chiém 63,5% téng du ng clia ngdn hang va hién du ng tép trung chinh & cdc nhém nganh bdn buén va cdng nghiép ché bién,
ché tao. Téng huy ddng trong ndm 2022 clia ngdn hang tdng trudng chdm han so vdi tin dung, dat +9,3% svck vdi gid tri
dat 1.340 nghin ty déng. CASA clia doanh nghiép dat 20% giam 1% svck nhung néu tinh vé gid tri thi CASA clia ngén hang
da tdng 7,1% so vdéi ndm 2021 nhd thuc hién dich chuyén khdch hang siéu vi mé tif phéan khic KHBL sang phén khidc KHDN.
Trong Q1/2023, du nd tin dung tai ngén hang ghi nhdn téng trudng 4,6% trong khi téc d6 tdng trudng tin dung toan nganh

Trung tdm Phan tich — ABS Research ABS.VN | 2



chi dat 2%. Du ng tin dung cda cho vay khdch hang va trdi phi€u doanh nghiép tai Vietinbank téing 4,6%. Trong dd, cho vay

tdng 28.091 ty dong, tdng 4,61% va trdi phi€u doanh nghiép giam 1,43%.

e Ca cdu ng  muic an toan. Nhg tich cuc trich |ap du phong dé x( ly ng xdu trong cdc ndm gan déy da gitp ty 1& ng xdu cla
ngén hang dudc kiém sodt 8 muc 6n dinh dat 1,24% (cung ky ndm 2021 dat 1,26) vdi gid tri ng xdu dat 15.801 ty déng
(+10,5% svck). Trong ky, ngdn hang ciing d& st dung 20.194 ty déng dé xir ly ng xdu (tusng duong 1,5% du ng cho vay
khdch hang), day la ty 1& xU ly nd xdu cao nhdt trong 5 ndm qua clia ngdn hang. Diém trir la ty 1é Du phong bao ng xdu ti€p
tuc gidm con 82,6% tU muc 83,6% ndm trudc. Theo nhu ngdn hang chia sé, ty 1& ng xdu cudi quy 1 cta ngén hang me hién

& muc 1,28%

Ty 1&é ng xdu Gid tri ng xdu va ty 1é bao pha ng xdu
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Nguén: CTG, ABS Research

Du phéng két qud kinh doanh ném 2023

e  Tin dung du kién s& ti€p tuc tdng truédng manh. Vdi vi thé I& ngdn hang quéc doanh cé tham gia nhiéu chuong trinh hé trg
nén kinh t& nén chung téi ky vong CTG sé tiép tuc dugc NHNN giao cho muc téng trudng tin dung cao trong cdc ném tdi.
Chung t6i du bdo trong ndm 2023, téng trudng tin dung dudc gilt 8 mic 11,5% do ngdn hang dang uu tién chat lugng hon
tdng trudng. Chung t6i cling du bdo tién gui tdng 9% YoY, ndng ty 1&é LDR thuén [én 83,8%.

e NIM gidm 9 diém cd ban xudng 2,89% do I&i sudt tdng cao trong ndm 2022 sé& dnh hudng tdi chi phi vén clia ndm 2023.
Bén canh dd, 18i sudt cho vay binh quén cta CTG du kién sé& giam trong thdi gian téi do cdc chuong trinh hé trg 1&i sudt cho
vay uu dai dé tai trg cho khdch hang cd nhén vay vén phuc vu nhu céu sdn xudt kinh doanh. Déng thai ngdn hang cling
tham gia géi hé trg 120 nghin ty déng do 4 ngdn hang TMCP quéc doanh (SOCB) cung céip céc du dn nha & x& héi va nha
& cong nhén vdi ldi sudt thdp han 1ai suét cho vay trung binh trén thi trudng tir 1,5-2,0 diém phan trdm.

e Vén cha sé hitu du kién sé& tdng Ién mic 66.030 ty déng. Tai DHCD CTG dd trinh va dudc phé duyét phudng dn phdt hanh
¢8 phiéu thudng tir nguén Igi nhuéin chua phdn phéi vdi gid tri 1én téi 12.330 ty déng. Bé&n canh dé ngdn hang cling dang
hodn thién thid tuc dé thuc hién phugng dn tdng vén tir 48.057 ty dong lén 53.700 ty dong dugc phé duyét tai PHCD 2022.

e CTG hudng Igi tir quy dinh cdch tinh LDR mdi theo Thong tu 26/2022/TT-NHNN. Hién gid tri tién gui ciia Kho bac Nha nudc
hién nay dat han 103.042 ty dong sé gidp ngén hang cé thé cho vay thém 51.521 ty déng ma khoéng can phai gia tdng thém

nguén von huy dong tién gui.

e Thu nhdp ngodi l&i du kién s& giam 6,5% so vdi ndm 2022 xudng muc 15.260 ty déng, chd yéu dén ti hoat dong dich vu véi
gid tri dat 7.172 ty déng (+22,3%svck) nho ky két hgp tdc chién ludge bancassurance vdéi Manulife sé gidp ngén hang ghi
nhdn thém dudc Igi nhuén tdi tir phi trd trudc. Thu nhdp tir giao dich ngoai héi du ki€n gidm tU mic nén cao clia 2022 do
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USD du kién it bién déng han va 1&i thuan tir hoat déng khdc ciing sé sut gidm do gid tri ng xdu dudgc thu hoéi sau khi xtr ly rai

ro sé khong con cao nhu ndm 2022.

Chi phi du phong va chi phi tin dung ctia CTG

. Dy phong Chi phi tin dung
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Nguén: CTG, ABS Research

Chi phi hoat déng du kién & miic 21.727 ty dong (+14,3% svck), véi CIR tdng 1én 32% ti mic 29,6% n&m 2022.

NPL du kién sé tiép tuc gia tdng I1én muc 1,5% do rdi ro tin dung trong nganh gia téng. Cd cdu cho vay doanh nghiép 16n

clia ngdn hang hién cling tiém dn nhiéu rdi ro va dang chiém 50% téng du ng tai thai diém Q1/2023. Ching t6i du bdo chi

phi du phong rui ro tin dung & muc 23.120 ty déng (-4,3% svck), déng thai CTG sé dung 17.315 ty déng xéa nd xdu (-14,3%

svck), ty 1é du phong bao ng xdu du kién téing Ién mic 166,8%.

LNTT 2023 udc tinh & mic 23.050 ty déng (+10% YoY), tusng tng ROA va ROE dat 0,97% va 16,26%. BVPS 2023F udc
tinh & muc 24.917 d6ng/CP.

Dinh gid va khuyén nghi

Chung t6i st dung phudng phdp dinh gid theo P/B cho c¢8 phiéu CTG. P/B muc tiéu chidng t6i s&f dung la 1.2x (diéu chinh

gidm 10% so v8i muic P/B trung binh cla ¢8 phi€u trong 5 ndm gan nhat 1a 1.3x). Mdc dinh gid hgp ly ctia CTG ndm 2023

udc tinh l& 29.900 déng/cp, tiém ndng téng gid 5,8% so vdi gid hién tai.

Do dé chiing t6i duy tri khuy&n nghi TRUNG LAP d8i véi c6 phiéu CTG do gid hién tai dang & gdn so vdi gid muc tiéu cla

chiing t6i. Nha déu tu cé thé cdn nhdc maé vi thé mua khi c8 phiéu diéu chinh vé viing hgp ly do trién vong Igi nhuén cta CTG

giai doan tdi van khd lac quan.

RUi ro gidm gid: Ty I& ng x&u t&ng cao hon du kién.

Trung tdm Phan tich — ABS Research
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PHU LUC

Bdng can d6i ké todn

Tién mgt, vang bac, dd quy 8.283 9.930 11.331 11.067 10.640
Tién gli tai Ngén hang nha nudc Viét Nam 24.874 57.617 23.383 29.727 38.125
Tién gui v& cho vay cdc t6 chic tin dung khdc 129.389 102.533 149.317 242.432 271524
Ching khodn kinh doanh 470 137 1.455 3.059 3.059
Cdc cbng cu tai chinh phdi sinh va cdc tai san tai chinh khdc 3.825 5.602 2.475 1.406 2.477
Cho vay khdéch hang 922.325 1.002.772 1.104.873 1.245.058 1.385.858
Chung khodn dau tu 104.615 114.942 177.545 180.313 188.064
Dau tu dai han 3.283 3.336 3.290 3.519 3.519
Tai san ¢8 dinh 10.997 10.811 10.496 10.202 10.406
Tai sdn C6 khdc 32.651 33.757 47.423 81.646 97.976
Téng tai san 1.240.711 1.341.436 1.531.587 1.808.430 2.011.648
Cdc khoan ng NHNN 70.603 44.597 33.294 104.779 138.309
Tién gui v& vay cdc T8 chic tin dung khdc 109.483 128519 138.834 209.430 230.373
Tién gui clia khdch hang 892.785 990.331 1.161.848 1.249.176 1.361.602

Cdc cbng cu tdi chinh phdi sinh va cdc khodn ng tai chinh khdc - - - -

V6n tadi trg, uy thdc déu tu cla Chinh phi va cdc t8 chic tin dung

Khdc 5.776 2.733 2.528 2.392 2.392
Phdt hanh gidy td c6 gid 57.066 59.876 64.497 91.370 109.645
Cdc khodn ng khdc 27.643 29.969 36.937 43.114 49.581
Téng ng phdi tra 1.163.357 1.256.025 1.437.938 1.700.262 1.891.902
Vén 46.725 46.416 57.548 57.868 75.841
Dy phong 9.610 11.605 13.673 16.075 18.847
Chénh léch ty gid 626 482 245 121 121
Chénh léch ddnh gid lqi tai san - - - - -
Lgi nhuén chua phén phsi 19.833 26.001 21.488 33.364 24.197
Téng vén cht sé hitu 76.793 84.504 92.955 107.428 119.007
Lgi ich clia c8 déng thiéu sé 561 599 695 739 739
Téng ng phdi trd, vén chi sé hitu va Igi ich ctia ¢ déng thi€u sé 1.240.711 1.341.128 1.531.587 1.808.430 2.011.648
dng trudng
Huy dong 8,9% 10,6% 16,8% 9,3% 9,7%
Tin dung 7,3% 7.8% 11,1% 12,1% 11,5%
Téng tai san 6,6% 8,1% 14,2% 18,1% 11,2%
Vén ch sé hitu 14,9% 10,0% 10,0% 15,5% 10,7%
Thu nhdp l&i thuan 49,5% 7.2% 17,4% 14,4% 10,1%
Thu nhép tir hoat dong kinh doanh 42,4% 11,8% 17,3% 20,6% 5,9%
Chi phi hogt déng 11,7% 2,2% 6,8% 10,6% 14,3%
Lgi nhuén trudc thué 79,6% 45,0% 3,0% 19,1% 10,0%
Lgi nhuén sau thué 79,6% 45,2% 3,3% 18,4% 10,0%
P
P/E 10,63 13,77 9,90 9,90 13,68
P/B 1,01 151 1,77 154 1,70
BVPS (VND) 17.126 18.079 20.775 22.508 18.135
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Bdio cdo két qua kinh doanh

Thu nhép [&i vé cdc khodn thu nhép tuong tu 82.743 83.678 84.628 104.665 111.528
Chi phi I&i va cdc chi phi tuong tu (49.544) (48.097) (42.840) (56.873) (58.891)
Thu nhép I&i thuén 33.199 35.581 41.788 47.792 52.637
Thu nhép ti hoat déng dich vu 7.888 8.343 9.573 11.549 15.591
Chi phf hoat déng dich vu (3.833) (4.002) (4.612) (5.687) (8.419)
Léi thudn tir hoat dong dich vu 4.055 4341 4.961 5.862 7.172
L&i thuén tir hoay déng kinh doanh ngoai héi 1.564 2.000 1.812 3.556 3.022
L&i thuén tif mua bdn ching khodn kinh doanh 366 601 496 (112) 400
L&i thuén tir mua bdn chidng khodn déu tu (791) 361 224 (30) (88)
L&i/16 thudn ti hoat déng khdc 1.497 1.910 3.398 6.537 4.354
Thu nhép tir gép vén, mua cé phan 628 524 477 512 400
Téng thu nhép hoat déng 40.519 45.317 53.157 64.117 67.897
Chi phi hoat dong (15.735) (16.085) (17.186) (19.007) (21.727)
LN thuén tir hoat déng kinh doanh trudc chi phi du phong 24.785 29.232 35.971 45.109 46.170
Chi phi dy phong rti ro tin dung (13.004) (12.147) (18.382) (24.163) (23.120)
Téng Igi nhuén trudc thué 11.781 17.085 17.589 20.946 23.050
Thué thu nhép doanh nghiép (2.304) (3.328) (3.374) (4.111) (4.524)
Lgi nhudn sau thué 9.477 13.757 14.215 16.835 18.526
Lgi ich ctia c6 dbng thiéu sé (16) (64) (127) (60) (42)
EPS 1.966 3.678 2510 3.491 2.254

Nhu céu vén

CAR 9,3% 9,0% 9,1% 9,0% 9,0%

VCSH/TTS 6,2% 6,3% 6,1% 6,0% 6,0%

Chdt lugng tai sdn

NPL 1,2% 0,9% 1,3% 1,2% 1,5%

Dy phong bao ng xdu 119,7% 132,0% 180,4% 188,4% 166,8%
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CIR 38,8% 35,5% 32,3% 29,6% 32,0%
TLDP/Igi nhudn thuén tir HDKD 1.681 1851 2171 2.619 2.727
L&i thuén trén mbi nhan vién 489 698 719 856 926
Lgi nhuén trudc thué trén nhan vién 35.543 39.475 46.344 55.851 58.481
Lgi nhuén trén méi chi nhdnh/PGD 10.334 14.882 15.335 18.246 19.854
NIM 2,88% 2,86% 3,01% 2,98% 2,89%
Thu nhdp ngoai |&i/Idi thuén tir HDKD 18,07% 21,49% 21,39% 25,46% 22,48%
ROA 0,79% 1,07% 0,99% 1,01% 0,97%
ROE 13,10% 16,94% 1591% 16,68% 16,26%

hanh khodn

LDR 89,98% 87,17% 83,61% 82,59% 83,84%
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KHUYEN CAO

Bdo cdo nay dudc viét va phdt hanh béi Trung tdm Phén tich - Cong ty C8 phén Ching khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc ngudn dudc cho & ddng tin cby vao thai diém cong b8. Cdc ngudn tin ndy bao gém théng tin
trén san giao dich ching khodn hodic trén thi trudng nai ¢d phi€éu dudc phan tich niém yét, thong tin trén bdo cdo dudc cong bd

clia cdng ty, théng tin dugec cong bd réng rdi khdc va cde théng tin theo nghién cdiu cla ching téi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cdia ABS tham khdo va khéng mang tinh chdt mai chao
mua hay bdn bt ky ching khodn ndo dudc thdo luén trong bdo cdo. Cdc nha dau tu nén cé cdc nhén dinh déc lap vé thong tin
trong bdo cdo, xem xét cdc muc tiéu dau tu cd nhén, tinh hinh tai chinh va nhu cau dau tu ca minh, tham khdo y kién tu vén tu
cdc chuyén gia vé cdc vén dé quy pham phdp luét, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bdt ky giao dich
ndo véi c8 phi€u clia (cdc) céng ty duge dé cdp trong bdo cdo. ABS sé khéng chiu trdch nhiém déi véi bat ky t6n thdt tai chinh
nao hodc bét ky quyét dinh ndo dugc thuc hién trén cg sd thong tin dudc trinh bay trong bdo cdo nay. Bdn bdo cdo nay la san
phdm thudc sé hitu clia ABS, ngudi st dung khéng dudc phép sao chép, chuyén giao, stfa ddi, ddng tdi I1én cdc phudng tién

truyén thong ma khoéng cé sy déng y béing vén ban cta ABS.

Nguyén tdc khuyén nghi

MUA Khé ndng sinh I8i cha c6 phiéu tir 15% trg lén

KHA QUAN Khé ndng sinh I8i cta c6 phi€u ndm trong khodng tir 8% dén 15%
Khé néng sinh I8i cla c6 phi€u ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Kha n&ng sinh 18i clia ¢6 phiéu n&m trong khodng tir -15% dén -5%

BAN Kha ndng sinh 18i ctia ¢6 phiéu thédp hon -15%

Khuyén nghi dau tu dudc dua ra dua trén khd ndng sinh I6i du kién cla c6 phiéu, dudc tinh béng téng cuta (i) chénh léch phan
tréim gilfa gid muc tiéu va gid thi trudng tai thai diém céng bé bdo cdo, va (i) ty sudt c6 tdc du kién. Trir khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phén Ching khodn An Binh

Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

bién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich

bién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Ndng lugng, Xéy ldp, VLXD
Lé Thi Kim Hué - Phé Giam déc

Email: hue.lethikim@abs.vn

Vi mé, Bdo hiém, Ngdn hang
Lé Thu Huyén - Chuyén vién

Email: huyen.lethu@abs.vn

BDS Dan cu, Thép
Tran Binh Minh - Chuyén vién

Email: minh.tranbinh@abs.vn

Bdn 1&, Hang tiéu dung
Nguyén Phudng Thdo - Chuyén vién

Email: thao.nphuong@abs.vn

Trung tdm Phan tich — ABS Research

Nguyén Thi Thuy Linh - Gidm déc TTPT

Email: linh.ngthithuy@abs.vn

PTKT va Chién lugc thi trudng
Pdng Xudn Luu — Gidm déc

Email: lJuu.dangxuan@abs.vn

D6 Thanh Trung — Phé Gidm déc

Email: trung.dothanh@abs.vn

Ngan hang, BBS KCN, Cao su
Lé Quang Trung - Chuyén vién

Email: trung.lequang@abs.vn

Chuing khodn, Cdng bién
Tran Quang Huy, ACCA - Chuyén vién

Email: huy.tranquang@abs.vn

Hda chét, Ludng thuc, Dit liéu
Trinh Thu Trang - Chuyén vién

Email: trang.trinhthu@abs.vn

ABS.VN | 8


http://www.abs.vn/
mailto:abs-research@abs.vn
mailto:linh.ngthithuy@abs.vn
mailto:hue.lethikim@abs.vn
mailto:luu.dangxuan@abs.vn
mailto:trung.dothanh@abs.vn
mailto:huyen.lethu@abs.vn
mailto:trung.lequang@abs.vn
mailto:minh.tranbinh@abs.vn
mailto:huy.tranquang@abs.vn
mailto:thao.nphuong@abs.vn
mailto:trang.trinhthu@abs.vn

