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GIA TRI BACKLOGS CAO PAM BAO
TANG TRUONG DOANH THU 2026

KQKD theo quy cua CTD
12,000 swe Doanh thu thuan Q2/2026 ting manh 45.3% YoY, Ién mic
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- 2%
4,000 . N N
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s Doanh thu thuan Bién LNST  e==0=== Bi&n |3i gop
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sau thué tang tr mic 1.5% lén méc 2.3%. Nhw vay, trong
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oo + Gia tri backlog ting cao dam bao khéi lwong cong viéc cho
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1% NDTC, gia tri hop déng ky méi dat 18,000 ty ddng, nang backlog
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cao nhat tir trwée téi nay, ddm bao lwong cong viéc va doanh thu

X3y duwng Bién LG xay dung
cua CTD trong 2-3 nam t&i.

Gié tri hop ddng chuyén tiép CTD (backlog) + Nguén cung BDS dw kién van kha quan trong 2026. Theo

%% CBRE, trong Q4/2025 (Q2/2026 NDTC), Ha Noi da ghi nhan
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50000 14,905 c&n ho chung cw méi mé ban, nang tbng ngudn cung mai

40,000 ca nam |én gan 36,000 can. Nhu ciu van twong dbi kha quan,

30,000 tbng lwong ban trong Q4 dat hon 13,500 cén, ty 1& hap thu trung
20000 binh dat 79%. Thj trwéng BBS TP HCM c6 ngudn cung méi hoan
1o I I toan dén tlr cac dw an hién hiru song sb lwgng cdn mé ban cé
2021 2022 2023 2024 2025 Q22026 thiy sy tw tin tré lai clia ch( dau tw. Trong dau nam 2026, NHNN
dinh huwéng kiém soéat tin dung bat déng san, nhdm tranh tinh
trang dau co. Ching t6i cho ring viéc kiém soat tin dung cta
NHNN trong ngén han sé chi tac dong nhe t¢i CTD do (1) khach
hang clia CTD da phan la cac cha dau tw I16n c6 vén day va kha
nang huy dong tét, kha nang ban hang tét, (2) nhu cau Q4 cho
van cho thay tin hiéu kha quan tai thj treong Ha Noi. Tuy nhién,
hé s xoay vong khoan phai thu c6 thé gidm nhe trong thoi gian

toi.
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« CTD phé duyét mua lai 100% vén gép tai Cong ty TNHH GEO Foundations Viét Nam — doanh nghiép c6 100%
vbn dau tw nwédc ngoai tai Viet Nam, thudc tap doan Bauer Spezialtiefbau GMBH (Blrc), mét trong nhirng nha tién
phong toan cau trong linh vc k§ thuat nén moéng dac biét. Thwong vu la buéc di chién lwgc cia CTD nham nang

cao nang luc cbt 16i, m& rong hé sinh thai BuildTech, hé tro ting trwdng dai han.

+ Ngoai ra, CTD c6ng bd huy déng thanh céng 1,400 ty dong trai phiéu, dwoc s& dung nham tai cAu trdc vén cho hoat

doéng san xuét — kinh doanh, déng thei hd trg mé rong hoat déng trong giai doan 2025-2030.
Trién vong 2026: Trién vong tiang trwéng kha quan

> Tbng gia tri backlog I&n (62,500 ty dong) la diéu kién quan trong va la dong lwc ting trudng doanh thu chinh trong

giai doan toi.

> V&i nang lwc xay dung tt va chién lwoc repeat sales hiéu qua, (94% trong 1H2026 NDTC), CTD van sé duy tri

duoc danh tiéng va vi thé trong nganh, mé ra co hoi ky két thém nhiéu hop déng véi cac chi dau tw Ion.

> Lién danh BEHS — Covestcons d&m nhiém vai trd chi dau tw dw an Khu dan cw két hop thwong mai dich vu Thanh
Pha, Long An v&i tdng mic vén dau tw dw kién 1a gan 11,000 ty ddng dy kién hé tro' gia tang bién I1&i gdp trong

trung han.
> Mua lai cdng ty GEO Foundations gitp CTD nang cao dwoc ndng luc xay dwng, |a tién dé cho sy phat trién lau dai.
Yéu té can theo doi:
> Tinh hinh nganh bat dong san, vén FDI va gidi ngan dau tw cong
> Dién bién gia nguyén vat liéu xay dwng

> Anh huwéng cua siét tin dung b4t dong san lén doanh nghiép
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Dwa trén két qua kinh doanh 1H2026, ching t6i quyét dinh ting dw bao vé két qua kinh doanh clia CTD nam 2026.

Ngoai ra, do rdi ro thi trwéng trong ngan han cao, ching t6i quyét dinh chiét khiu nhe gia dinh gia 1 n&m cta CTD vé
murc 87,650 déng/cp (gidm 1.5% so véi mirc dinh gia trong béo c4o cap nhat Q1-2026).

Crivew ] 202 | s Jamer lare ]l Ghow

Doanh thu ndm 2026 ky vong téng tét 21.7% svck, duoc kéo chi

Doanh thu thuin 21,045 24,867 33,650 40,943 yéu béi lvong backlog Ién 2025 chuyén sang va gia tri hop déng ky
méi trong H1-2026. Trong khi d6, nhu cdu xay dung kha quan vén la
diém séang téng truéng cho CTD trong thoi gian t6i.

Gi4 vén hang ban (20,333) (24,089) (32,543) (39,606)

Loi nhuan gép 713 778 1,106 1,337

Chi phi ban hang (0) (1) 1 1

Chi phi QLDN (581) (298) (404) (491)

Loilnhudn sau thué 310 454 858 740 Loi nhuan sau thué tang cao do trong Q1-202‘6 CTD ghi nhan
khoan thu nhéap khac tdng manh 1én mirc 193 ty dong

T6ng tai san 22,869 29,584 30,586 31,091

Téng no 14,278 20,621 20,766 20,531

Vén chi s& hivu 8,591 8,963 9,821 10,560

Tang trwdng doanh thu 30.8% 18.2% 35.3% 21.7%

Bién lgi nhuan trong nam 2026 dw tang nhe nho bién lai gép H1-

Bién loi nhuan gop 3.4% 3.1% 3.3% 3.39% 2026 & murc cao khi gifé\ nguyér! vét ligu giém‘vé thép khi nh,u Céfl
gidm. Tuy nhién con ton tai bién déng gia dau va than khién sat
thép tang, dnh hudéng téi chi phi ddu vao cda CTD trong H2-2026

Bién lgi nhuan sau thué 1.5% 1.8% 2.5% 1.8%

ROE 3.6% 5.1% 8.7% 7.0%

ROA 1.4% 1.5% 2.8% 2.4%

Lai sut chiét khau 14.3%
Uéc tinh téc do ting trwdng dong tién dai han 5.0%
Gia tri doanh nghiép (ty VND) 7,704
(+) Tién mét va dau tw ngén han (ty VND) 4,302
(+) Dau tw vao cong lién lién doanh, lién két (ty VND) 315
() No ngén han va dai han (ty VND) (2,987)
(-) Cb dong khong kiém soét (0)
Gia trj vén chd sé hivu (ty VND) 9,334
Sé lwong cb phiéu lwu hanh (triéu) 107
Gi& muc tiéu (VNB/cb phiéu) ~87,600

1 P/IE 50% 87,700

2 FCFF 50% 87,600

IS

Trung binh gia ~87,650 (+9.7% gia 79,900 ngay 13/03/2026)
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BAO CAO HOAT DONG KINH DOANH QUY 2/2026

Q2-2026 Q1-2026 Q2-2025 QoQ YoY %plan2026  %2026E
Doanh thu ban hang va 10,007 7,452 6,886 34.3% 45.3% 58.2% 51.8%
cung cap dich vu
Doanh thu thuan 10,007 7,452 6,886 34.3% 45.3%
Mang xay dwng 9,919 7,410 6,766 33.9% 46.6%
Gia vén ban hang (9,636) (7,130) (6,688) 35.2% 44.1%
Loi nhuan gép 371 322 197 15.3% 88.2%
Chi Rhl ban hang & quan ly doanh (115) (156) (102) -26.4% 12.9%
nghiép
Loi nhuan thuidn HDKD 284 194 118 46.7% 139.6%
Thu nhap trwéc thué 285 377 136 -24.5% 109.5%
L¢i nhuan sau thué 228 295 105 -22.7% 117.8% 74.7% 60.9%
Loi nhuan cua Cb cong ty me 228 295 105 -22.7% 117.8%
BANG CAN POl KE TOAN
Q2-2026 Q1-2026 Q2-2025 QoQ YoY
TONG TAI SAN 34,442 31,178 27,077 10.5% 27.2%
Tai san ngan han 32,365 29,287 24,837 10.5% 30.3%
Tién va DTNH 6,284 4,493 4,667 39.9% 34.6%
Khoan phai thu 16,354 15,837 13,712 3.3% 19.3%
Hang tdn kho 7,569 6,890 4,935 9.9% 53.4%
Tai san dai han 2,077 1,891 2,240 9.9% -7.3%
Tai san cb dinh 555 510 454 8.9% 22.4%
DPau tw dai han 322 316 316 2.0% 1.8%
Tai san d& dang dai han 303 306 315 -1.2% -3.8%
Tai san dai han khac 745 576 575 29.4% 29.6%
TONG NGUON VON 34,442 31,178 27,077 10.5% 27.2%
N¢ ngén han 24,848 21,865 18,328 13.6% 35.6%
Phai trd ngwdi ban 8,057 7,657 7,135 5.2% 12.9%
No vay ngén han 5,062 3,801 2,634 33.2% 92.2%
No dai han 209 52 60 302.2% 248.5%
Vay dai han 180 - 19 868.5%
Vén chu sé hivu 9,385 9,261 8,689 1.3% 8.0%
Vén cb phan 1,036 1,036 1,036
L&i chwa phan phéi 1,475 1,349 795 9.4% 85.5%
CHi SO TAI CHINH
Q2-2026 Q1-2026 Q2-2025 QoQ YoY
Bién lgi nhuan gop 3.7% 4.3% 2.9% -61 dcb 84 dcb
Bién loi nhuan tir HDKD 2.8% 2.6% 1.7% 24 dcb 112 dcb
Bién lgi nhuan sau thué 2.3% 4.0% 1.5% -168 dcb 76 dcb
Tdn kho/Téng tai san 22.0% 22.1% 18.2% -12 dcb 375 dcb
Téng no vay/VCSH 55.9% 41.0% 30.5% 14.8% 25.3%
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Tru s& chinh Chi nhanh Ha Nai Chi nhanh Hé Chi Minh
Tang 9, Toa thap Déng, Lotte Tang trét toa nha Somerset Grand Tang 3, tda nha President Place,
Center Ha Noi, 54 Liéu Giai, Hanoi & Phong 505, tang 5, Toa S6 93 Nguyén Du, Phuwong Sai
phuwdng Gidng Vo, Ha Noi thap Ha Noi, s6 49 Hai Ba Gon, TP Hb Chi Minh.
Hotline:1900.1055 er‘_’”g’ Phuong Ctra Nam, TP Ha 1 ine: 0283.838.5917

oi
Fax: 0243.941.0248 Fax: 0283.620.0887

Hotline: 0283.838.5917
Fax: 0283.620.0887

TUYEN BO MIEN TRACH

B&o céo nay thudc s& hiru cia NHSV. Moi hanh vi sao chép, in n khi khdng c6 sw cho phép cta
NHSV déu bi nghiém cdm. B&o cao nay khéng nén dwoc coi la mét 1&i dé nghi giao dich mua ban
bat ky cb phiéu nao. Méac du nhirng théng tin, dw bao va nhan dinh trong bao céo nay dwoc dua
trén cac ngudn thong tin dang tin cay, NHSV khong thé khang dinh sw chinh xac va hoan thién
ctia cac ngudn thdng tin nay. NHSV sé khong chiu trach nhiém truéc bat ky thiét hai, mat mat nao
dén tr viéc str dung bat ky thong tin, nhan dinh nao dén tir b4o céao nay.
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