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Thong tin giao dich Bdo cdo phan tich doanh nghiép CTCP CNG Viét Nam (HOSE: CNG)
Gia dong ctra 28/09 35,700 dong
Gié cao 52W 35,700 dong Huong loi truc tiép tir gia dau, gia khi tw nhién thé giéi dang dwoc giao dich ¢
Gia thap 52W 18,000 dong mirc cao sé 1la dong luc ting tredng manh mé cua CNG
Ty 1€ s¢ hitu Nha nuéc 56%
KLGDTB 10 phié 580,000 N . n
. . ler,l v So lugc vé doanh nghiép:
Thong tin co ban
Vén héa TT 963 ty CNG Viét Nam duoc thanh 1ap nam 2007 véi s6 von diéu 1€ 1a 19,2 ty dong trén co so von gop cta
P/E 13.35
BVPS 17,750 dong cac c6 dong la: Tong cong ty cd phan dung dich khoan va hdéa pham dau khi (DMC)- 51%, Cong
Tang truéng EPS 4 quy +39.2% ty IEV Energy Sdn.Bhd Malaysia- 42% va cong ty TNHH Son Anh- 7%, nham van chuyén va cung
Bién déng c6 phiéu so v6i VN-Index cap khi nén thién nhién phuc vu nhu cau stt dung cuia cac doanh nghiép Viét Nam ma mang ludi
1:3 duong 6ng khi thap ap co thé tiép can duoc. Cac khach hang 16n ctia cong ty la: Cong ty TNHH
' i
801 [ URC VIét Nam, Cong ty C6 phan thiec pham Masan, Cong ty TNHH Hyosung Viet Nam, Ton
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DPong A, L&p xe Kumho,...Cong ty 1a doanh nghiép tién phong trong viéc phd bién san pham CNG
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tai Viét Nam va hién la doanh nghiép 16n nhét trong nganh. Dia ban kinh doanh chinh ¢ khu vuc

S ——— mién Dong Nam Bo. Ngoai ra cong ty con kinh doanh tai cac khu vuc khac bao gom: Ba Ria Viing
Bién dong gia CNG so véi nganh Tau, Binh Duong, Bong Nai, Thanh ph6é H6 Chi Minh, Long An, Binh Thuan.
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Lich st hinh thanh
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e 2007: Cong ty cd phan CNG Viét Nam dwgc thanh 14ap véi sd von diéu 1€ 1a 19,2 ty dong
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trén co s vOn gop cua cac c6 dong la: Tong cong ty c6 phan dung dich khoan va hda pham
THERMY itk el RN TN dau khi (DMC) - 51%, Céng ty IEV Energy Sdn.Bhd Malaysia- 42% va cong ty TNHH Son
-—CNa . :hén phdi xang ddu & khi
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Anh- 7%.
e 2008: Cong ty tang von diéu 1€ 1én 67,2 ty dong.
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2009: Tong cong ty Khi Viét Nam chuyén nhugng toan bd phan von dang sé hitu tai Cong
ty CNG Viét Nam sang Cong ty CO phan kinh doanh khi hdéa 16ng mién Nam - PV Gas
South.

2010: Cong ty tang von diéu 1€ 1én 125 ty dong.

2011: Cong ty tang von diéu 1€ 1én 203 ty dong va niém yét trén So giao dich Ching khoan
TP.HCM (HOSE).

2012: Cong ty tang von diéu 1¢ 1én 213,28 ty dong.

2013: Cong ty tang von diéu 1€ 1én 270 ty dong.

Linh vuc Kinh doanh:

San xuat va chiét nap khi thién nhién CNG, LNG va LPG.

Cung cap cac dich vu cai tao, bao dudng, stra chita, lap dit cac thiét bi chuyén d6i cho cac
phuong tién, mdy moc, thiét bi sit dung khi CNG, LNG va LPG.

Kinh doanh dich vu van chuyén khi CNG, LNG, LPG va kinh doanh cac nhién liéu khac
theo quy dinh ctia phap luat.

Cung cap dich vu xay dung, 1ap dat, bao dudng, stra chita cong trinh khi.

Mua ban va cho thué thiét bi cong nghiép phuc vu cong trinh khi.

Cac hoat dong khac trong gidy phép kinh doanh.

Phong Nghién ctru Phan tich & Tw van Dau tw
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Co ciu s6 hitu Vi thé Doanh nghiép:

Co cau s hiru

e Cong ty la doanh nghiép san xudt va phan phoi khi nén thién nhién dau tién va 16n nhat
Viét Nam véi tong cong suat 70 triéu Sm3 khi/ndm.

e Cong ty so hittu nha may CNG Pha My tai khu cong nghiép Phu My, Ba Ria - Viing Tau
véi cong sudt hién nay 1a 70 triéu Sm3 khi/nam va hé thong phuong tién van chuyén gom

15 bon thép loai 40 feet, 24 bon composite loai 40 feet va 4 bon loai 20 feet. TOng cong suat

BN C5d6ng 16n MM Bon 13nh deo M Khac van chuyén t6i da cta cac thiét bi nay 1a 70 triéu m3 khi/nam.

e Diaban kinh doanh chinh ¢ khu vuc mién Bong Nam Bo. Ngoai ra cong ty con kinh doanh
tai cac khu viee khac bao gom: Ba Ria Viing Tau, Binh Duong, Dong Nai, Thanh phd Ho
Chi Minh, Long An, Binh Thuan.

Céc du an va nha may:

e Thuychién dy 4n 2 tram phan phdi khi trung tam.

Il S6 hiiu nha nuéc M S6 hilu nudc ngoai MM Khac

e Thychién dau tw 2 tram PRU cho khach hang moi.

° [,Tng dung cong nghé LNG quy mo6 nho (30 triéu Sm3/ndm) va duwa vao hoat dong tir nam
2017.

¢ Dau tu mo rong nha may CNG Pha My: nang cong suat nha may 1én 100 triéu Sm3/ndm
vao 2015.

e Tang san luong tiéu thy 1én 70 triéu Sm3 khi/nam.
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Doanh thu thuan ctia CNG (Ty dong) Trién vong Doanh nghiép

(CAGR=27.3%) ¢
e Hién tai cong ty s¢ hitu nha may CNG Phu My vdi cong suat 100 triéu m3/nam va 17 hé

2500 . o= thong giam ap tai cac khach hang.

2000 1819.2 e Cong ty la doanh nghiép san xuét va phan phdi khi CNG 16n nhéat Viét Nam, do do6 thi
1500 phan cta cong ty ludn on dinh.

1000 809.6 Cap nhat két qua kinh doanh va hoat dong nam 2020

500 Két qua kinh doanh:

) Nam 2020 nén kinh t€ thé gidi chiu anh huong boi dai dich COVID-19, gia dau thé gidi cé luc
2016 2017 2018 2019 2020 giam dudi murc 18$/thuing da anh hudng dén bién loi nhuan ciing nhw 1a 1oi nhuén sau thué cta

CNG. Nam 2020, CNG ghi nhan 2,337 ty dong doanh thu tir ban khi véi mtte tang truong 9.7%
San lugng tiéu thy khiOCNG (Triéu Sm3) svck, nhin mot cach tong thé hoat ddng kinh doanh ciia CNG trong 5 ndm trd lai day (ttr ndm 2016
rene A dé&n nam 2020) bang nang lwc duy tri, cham séc lugng khach hang cii dong thoi tim kiém thém
tép khach hang méi, mo rong cong sudt nha may va cac chién lwgc mo rong linh viee kinh doanh
dang duoc thuc thi da khién cho doanh thu thuan dat muc tang tredng hét stec an twong CAGR
=27.3%/nam. Trong nam 2020, CNG ciing da phai cat giam gia ban khi trung binh 7.1% nham hd
tro khach hang trong khi d6 gia von hang ban chi giam 4.6% diéu nay da lam bién loi nhuan gop

giam tir 8.9% xudng chi con 6.4%.

2016 2017 20218 2019 2020
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D 14 h A% ALY h/\’ o s o T - A h hY N\
© bao nhu cau dau the gidi (Triéu thung/ngay) Tinh hinh hoat dong;

Call on OPEC (million b/d) Global Oil demand estimate (million b/d)
0 W Previous M Updated Previous == Updated = - Mic dti ndm 2020 gép khé khan vé gid ban nhung nho cac bién phap tich cue nham tiép can thém
, khach hang mdi, gitr chan khach hang ci, tong san luong tiéu thu khi CNG trong nam dat 227
- - triéu Sm3, tang truong 18.1% svck. Doanh thu c6 mitc tdng treong trung binh hang ndam CAGR =
17.4% trong 5 nam gan nhat. Tinh theo san lwong cung cdp theo khu vire, phia Nam doéng vai tro
- g0 lonnhét trong co cdu doanh thu ctia CNG chi€m hon 78% san luong ban khi, san luong ban khi
& khu viee mién Bic ¢6 su ting trudng vuot bac, ting gap 4 lan so véi nam 2019 dat gan 50 triéu

50 Sm3.
Q1-20 02-20 03-20 Q4-20 Q1-21 Q2-21 Q3-21 Q4-21 i
. Cap nhit két qua kinh doanh va hoat dong 6 thang dau nam 2021:

Nguon: OPEC
Ty 18 tiém phong tai Viét Nam (%) Gia dau thé gidi sau cu sc giam gia manh vao cudi thang 3/2020 da phuc hoi va trén da tang tro
Share of people vaccinated against COVID-19, Sep 26, 2021 PIE  lai, dén nay gia dau tho dang giao dich & mitc quanh 80%/thung. Su phuc hoi nay da khién cho

Altenative definitions of a full vaccination. e.g. having been infected with SARS-CoV-2 and having 1 dose of 3
2-dose protocal, are ignored to maximize comparability between countries.

. . doanh thu ctia CNG hoi phuc, gia ban duoc cai thién va doanh thu tang trudng. Di kem véi dé
[l Share of people fully vaccinated against COVID-13 [l Share of people anly partly vaccinated against COVID-19

gia ban khi trén thé gidi dang dwoc giao dich & mttc gia cao nhat trong cac nam trd lai day, doi
chiéu theo twong quan gia dau, gia khi va hoat dong kinh doanh ctia CNG trong khoang thoi gian
gia dau bung n6 ¢ cac nam 2017 va 2018, doanh thu ciing nhu 1gi nhuén déu tdng manh. Ching
Vietnam

t6i c6 quan diém lac quan véi gia dau trong thoi gian sap t6i, it nhat 1a trong quy 4 nam 2021 va

nam 2022 vdi cac ly do sau:

e Tinh hinh dich bénh trén thé gidi dang dan duoc kiém soat, nhu cau st dung nhién

liéu quay tro lai khi hoat dong kinh doanh tr¢ lai binh thuong & cac nudce trén thé gidi,

0% 5% 10% 15% 20% 25% 30%

Ngudn: OUR WORLD IN DATA

cac nudc ddy manh cong tac tiém vaccine cho cong dan nudc minh. Cac nude 1on da
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va dang hd tro cac nude khé khan hon trong viée cung cap ngudn vaccine. Tinh tir ltic
bét dau chién dich tiém vaccine tir ngay 02/12/2020 t6i thoi diém hién tai da c6 hon
44.9% cong dan trén toan thé gidi da tiém it nhat 1 liéu vaccine, con s6 nay dw kién sé
tang manh khi cac nudc dang nd luc ddy manh cong tac tiém vaccine cho cong dan
trong quy 4/2021.
e Ty lé tiétm phong ¢ Viét Nam hién tai dat 32% (méi nguoi dan duoc tiém it nhat mot
mii), t6c d6 tiém kha nhanh véi thoi gian bat dau day manh qud trinh chi trong vong
3 thang tro lai day, trong d6 ¢ khoang 8.4% nguoi dan da tiém du liéu
e Theo bdo cao thang 9 cia OPEC+ du bdo nhu cau vé dau thé gidi sé tiép tuc tang trong
ntra cudi nam 2021 va c6 thé dat mirc 100 triéu thung/ngay trong nam 2022 (tdng 4.2
triéu thting/ngay so véi wdc tinh nam 2021). Theo danh gia ctia t& chikc nay chi ra rang
nhu cau vé dau thé gidi sé tang manh trong nam 2022 do ty 1é tiém chung tang 1én, dai
dich sé dugc kiém soat, hoat dong kinh té sé tro lai trang thai binh thuong méi
o Théng tin tit cac hang tin 16n dwa tin vé OPEC cho rang cac ddng théi tiép theo cta
OPEC bao gom kich ban e de su giam gia cua dong tién Do-la, diéu nay sé gay anh
huong t6i bién loi nhuan cta ho va trong kich ban trong tuong lai ¢ thé chu dong
tdng gia ban dau.
Vé doanh thu va lgi nhuén 6 thing ddu nam 2021 ctia CNG:
Doanh thu tang treong hon 40% & 6 thang dau ndm 2021 svck, LNST dat mic 76% so voi ké hoach

nam 2021, EPS co ban tang trueong hon géap 4 lan svck. Day 1a két qua dat duoc sau nhitng gi BLD
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da thuc hién tir giai doan kho khan tir dau nam 2020 cho dén nay, co ché thoa hiép gia ban da gitt
chan dugc khach hang, chdp nhan danh doi phan loi nhuén hién tai d€ hudng t6i cac muc tiéu
duy tri doanh thu 6n dinh trong dai han sau khi gia dau phuc hoi tré lai. Trong nam 2021, BLD

da dua ra cac chi tiéu vé san lugng, doanh thu va loi nhuan da dugc thong qua tai to trinh PHCD

nhu sau:

STT Chi tiéu bVvT Ké hoach nim 2021
1 | Tong san lwuong CNG | Triéu Sm3 243

- | Mién Nam Triéu Sm3 183
Mién Bac Triéu Sm3 60

2 | Doanh thu Ty dong 2,371
3 | LNTT Ty dong 60
4 | LNST Ty dong 48
5 Ty sudt LNST/VDL % 17.8
6 | Tylé chia c6 tic/VDL | % 15
7 | Nop NSNN Ty dong 30

Tat ca cac k& hoach dat ra tai cudc hop PHCD thuong nién hfing nam duoc to chiic vao ngay
19/05/2021 tai thanh phd Viing Tau dua trén gia dinh, dwgc tinh toan trén co s¢ gia dau thé gisi
trung binh trong ndm 2021 chi 1a 45%/thung va ty gia 1a 23,500 dong/$. C6 thé thdy giad dau tir dau
nam dén cudi thang 9 da khong dién bién nhu vay, tinh tir ddu nam 2021 cho dén nay gid dau cé
xu hudng tang gia bén canh cac thong tin vi md ctia cung/cau cua dau thé giéi dwgc chiang t6i néu
ra O trén, gia dau giao dich vdi gia thap nhat la 51.5$/thung tinh tir thang 1/2021 va cho dén nay
dang dao dong 6 murc 80%/thung, di kem véi do la gid khi tiép tuc duwoc neo & mutc gia cao nhat

trong vong 5 nam qua, trong khi d6 gia dau trung binh ca nam 2020 dwgc CNG tinh toan la

Phong Nghién ctru Phan tich & Tw van Dau tw
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43%/thung. Chung toi cho réng cac k€’ hoach dugc dé ra tai cuoc hop BPHCD thuong nién dat duwoc

la diéu tat yéu, khong nhitng thé'sé co su tang treong trong doanh thu, 1gi nhuén gop so voi nam

2020. (Cac doanh nghiép 1a cac cong ty con cua Tap doan Dau khi Viét Nam - PVN thuwong dat cac

chi tiéu k& hoach ¢ muic than trong so véi tiém luc ctia minh)

So lugc vé khi CNG:

CNG (Compressed Natural Gas) la khi thién nhién c6 thanh phan cht yéu la CH4 - Methane (88%),

khong mau, khong mui, khong doc hai, duoc khai thac tir cac moé khi tw nhién hodc khi dong hanh

trong qua trinh khai thac dau mo, qua nha may x& ly dé€ loai bo cac tap chét va cac cau t nang,

sau d6 dugc van chuyén bang duong 6ng téi nha may nén khis. Vi thanh phan cau tao don gian

dé xtr ly loai bo cac hop chat ddc hai (nhu SOx, NOx, CO2, benzene va hydrocarbon thom...), CNG

khi d6t giam thai t6i 80% khi doc vao mdi treong so véi cac nguyén liéu khéc...

Uu diém khi CNG:

Giam 80% khi thai

Tang hiéu nang

Tiét kiém chi phi

Tang d6 an toan khi xay ra sy ¢

Tang tudi tho may moc

Tép khach hang cua CNG:

Page |8

Cac doanh nghiép hoat dong trong linh vuc san xuat — Vat liéu xay dung

Cac doanh nghiép san xuat thiec phdm
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e Céc doanh nghiép thudc Iinh vuc giao thong van tai va cac khach hang khac
Theo dit liéu trong nhitng ndm trudc day ty trong doanh thu ban khi cho cac khach hang dwoc
néu trén duoc ching tdi wdc tinh la theo ty 1€ 5:3:2 Ian luot 1a cac doanh nghiép hoat dong trong
linh vyc San xudt- VLXD; San xuédt thuc pham; Giao thong van tai va cac khach hang khac.
Dong luc tang truong cua CNG:

e Gia dau va gid khi ty nhién thé gidi dang tang trudng manh mé va chua cé dau hiéu dung
lai. Tinh t6i thoi diém hién tai gid dau da tang 56.8% tinh ttr dau ndm 2021 con gia khi da
tang gdp d6i, khong can phai ban cai vé viéc day sé la yéu td sé anh hwong tich cyc 1én gia
ban khi cia CNG, trong qua kht gia dau tang truong sé kéo theo doanh thu va loi
nhuancua CNG bung n6 (quy nha dau tu ¢é thé tham khao BCTC cua cac nam 2017-2018

cua CNG khi ma gia dau bung no):

Natural gas | Brent
80 54
72 a8
64 a2
56 3.6
a8 3
40 2.4
1 2021 Apr Jul
source trand|ngeconom|cs com
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Nhu cau tang cao 6 nhom VLXD, d6i vdi nganh thép cac s6 liéu theo VSA tinh chung 8 thang dau
nam 2021:
e San xudt thép cac loai dat hon 20,6 triéu tan, tang 29,2% so véi cung ky nam 2020;
e Ban hang thép cac loai dat hon 18 triéu tan, tdng 25,1% so vdi cung ky ndm trudc;
e Trong dd, xudt khau thép cac loai dat hon 4,7 triéu tan, tang 74,1% so véi cung ky nam
2020.
Gian ngan von dau tw cong d€ ho tro nén kinh t& trong dai han nham khdi phuc lai nhitng ton
that khi phai thuc hién gian cach tai cac tinh, thanh phd c6 déng gop 16n vao ngan sach nha nuwde
nhu Tp. H6 Chi Minh, Binh Duong, Dong Nai,... Trong khoang 3 thang cu6i nam 2021, c6 gan
250,000 ty vén dau tw cdng can cho giai ngan (theo VNExpress), méc dit con nhiéu viedng mic vé
thu tuc va can trg do dich bénh nhung chung ta c6 thé ky vong vé viéc von dau tu cdng sé duoc
thong qua manh mé & nhiing thang dau nam 2022 sau khi tinh hinh dich bénh 6n dinh.
e Cac doanh nghiép thudc linh vyce thiee pham chiu nhiéu anh hwong tir xu hudéng chung
cua nén kinh t€, chinh vi vay ching t6i danh gia trung lap vé mc d6 dong gop vao doanh

thu ddi twong khach hang nay caa CNG.
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e Nhu cau st dung khi thién nhién cho san xuéat cong nghiép (bao gom ca khi CNG) duoc

ky vong sé tiép tuc tang truong trong tuong lai:

DU BAO NHU CAU SU DUNG KHI THIEN NHIEN DEN NAM 2025 (BVT: BCM)
Ngudn PV Gas

14 e e —————————————————————— e

12 el B R BB B MM M R

10 —————

w

2014F 2015F 2016F 2017F 2018F 2019F 2020F 2021F 2022F 2023F 2024F 2025F

®m Nhu cau cho nganh dién
= Nhu cau cho nganh cong nghiép (bao gom CNG)
W Nhu cau cho nganh phan bén
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Su thi€u hut vé nang luong ctia khu viee phia Nam trong twong lai sé xay ra, vi vay PVN
da ddy nhanh cac k& hoach nhdm hoan thanh cac bon chwra khi LNG nhap khau ctia PV-
Gas, chting t6i danh gia CNG sé 1a doanh nghiép déng gép vao chudi kinh doanh khi LNG
nay cta PV-Gas trong tuong lai. Theo PV-Gas tong luong cung LNG sé thap hon nhiéu so

v6i nhu cau dé€ chuyén héa thanh nang lwong trong nhitng nam tiép theo:

20 -
2
0 RoEom om
b
5 Tong cung
r [ . Tong cau
" —e—  Thiéu hut
./.\.
2014F 2015F 2016F 2017F ZOIDU’MWF 2021F 2022F 2023F 2024F 2025F
-5 o———°\.\
o\.
10 ¢
Nguén PV Gas

Chién luoc cta BLD cho giai doan 2021-2025 gom cac k€& hoach bao phu thi truong
CNG/LNG toan quoc, nhanh chéng chiém linh thi phan khi LNG. Nang cao nang luc san
xuat, mé rong quy md ton chita CNG/LNG nham hoan thién chudi van chuyén, phan phdi

va la doanh nghiép tién phong di dau trong linh vuc ton chira, van chuyén khi LNG (quy

Phong Nghién clvu Phan tich & Tw van DAu tw
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nha dau tu cé thé tham khao thém vé trién vong cua khi LNG trong tuong lai qua cac bao
cdo cap nhat GAS trudc day ctia chung t6i)

o Chién lugc mo rdng nha mdy, thi phan phia Bac, tiép tuc phat huy loi thé & phia Nam, tir
nam 2020, CNG Viét Nam da tiép nhan mang kinh doanh CNG & mién Bac theo mo hinh
tap trung kinh doanh san pham khi, la co hdi d€ mo rong thi treong va gia tang san luong
tiéu thu khi CNG trén ca nudc (cu thé vao thang 1/2021 CNG da ky hop dong khung véi
CTCP Phan phoi khi thap ap Dau khi Viét Nam (HOSE: PGD) la cdng ty con cua PV-Gas
cung cap khi CNG cho khu vuc kinh doanh phia Bac.

Kho khan:

e So véi cac loai nhién liéu thay thé nhu LPG va FO,gia ctia CNG khong con qua hap dan
nhuw trude day vi vay kha ndng mé rdng mang luéi khach hang gdp nhiéu thach thiee. CNG
o thé phai giam gia ban dé tang loi thé canh tranh.

e Cong viéc kinh doanh anh hudng truc ti€p boi gia dau, néu gia dau sut giam boi cac yéu

t6 vi mo sé€ cd dong gop tiéu cuc
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CNG
Sss I:U NAN 29/09/2021 | Gié tri hop Iy: 41,300 ddng

—SECURITIES—
Dinh gia va khuyén nghi:

e Chung t6i gia dinh muc gia dau quy 4 nam 2021 sé khong xam pham mdc 51.5$/thung
duoc tinh tir dau ndm do cac yéu t6 tich cuc tac dong lén gia dau nhu nguon cung/cau ctia
dau thé gidi dugc chung to6i néu & dau bao cao. Gia dau trong ndm 2021 dwoc ching toi
lay 1am co s& tinh toan la 65$/thung

¢ Nhu cau di lai trd lai binh thuong, tdc d9 tiém chung vaccine cho nguoi dan Viét Nam sé
duoc gia tang manh mé qua cac chuong trinh dam phan véi cac hang vaccine 16n, cling
nhu yéu cau vién tro ttr cac nwdc khac va quy trinh san xuat vaccine tai Viét Nam sé som
dwgc hoan thién, hién tai Vaccine Nanocovax tiép tuc thi nghiém 1am sang giai doan 3 véi
murc liéu 25 mcg (thang 9/2021). Tkt d6 sé lam tang nhu cau vé tai san xuat, vat liéu xay
dung, chudi cung ting hang hda, thuc pham sé tré lai trang thai binh thuwong méi tir d6 1a
chat xuc tac truc tiép gia tding nhu cau st dung khi.

o Chung t6i cho rang trong diéu kién gia dau va gia khi cling v6i nhu cau st dung khi dang
tang cao, gia ban khi va san luwgng sé tang tuong ting 20% do d6 doanh thu thuan cia CNG
sé trong khoang 3,100-3,200 ty dong, loi nhuan gop la khoang 260 ty dong. Ttr d6 EPS ctia
nam 2021 1a khoang 3,160 dong. CNG da budc vao giai doan tang trudng méi vi vay ching
toi sé ky vong thi truong sé phan anh tich cuc véi gia co phiéu CNG va gid tri hop ly 1a
41,300 dong twong ung voi P/E Forward 1a 13.1.
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§ FUNAN

—SEQCURITIES—

Béao cao tai chinh CNG

Bang can ddi ké toan (tom tit)

Ty d‘éng 2016 2017 2018 2019 2020
Bang cin doi ké toan

TAISAN NGAN HAN 501 537 616 660 899

TAI SAN DAI HAN 149 193 220 179 164

TONG CONG TAI SAN 650 730 836 839 1,064

NO PHAI TRA 185 249 298 296 554

VON CHU SO HUU 465 481 537 543 509

Vén gop 270 270 270 270 270

Bao c4o két qua kinh doanh
Ty dong 2016 2017 2018 2019 2020
B4o cdo két qua kinh doanh

Doanh s& 891 1,315 1,819 2,130 2,338
Cac khoan giam trte 0 0 0 0 0
Doanh sd thuan 891 1,315 1,819 2,130 2,338
Gia vén hang ban -652 -1,078 -1,583 -1,941 -2,188
Lai gop 239 237 237 189 150
Thu nhap tai chinh 7 10 12 14 11
Chi phi tai chinh -6 -2 0 0 0
Trong dé: Chi phi lai vay -6 -2 0 0 0
Lai/(1) tlr cong ty lién doanh (tir nam 2015) 0 0 0 0 0
Chi phi ban hang -26 -28 -34 -25 -26
Chi phi quan ly doanh nghiép -63 -75 -75 -73 -73
Lai/(16) tir hoat dong kinh doanh 151 142 139 105 63
Thu nhap khac 0 0 7 3 3
Chi phi khac -3 0 -1 0 0
Thu nhép khac, rong -3 0 7 3 3
L&i/(16) tlr cong ty lién doanh 0 0 0 0 0
Lai/(10) rong trude thué 148 142 145 108 65
Thué thu nhap doanh nghiép — hién thoi -26 -36 -29 -22 -15
Thué thu nhap doanh nghiép — hoan lai -2 3 -2 -1 1
Chi phi thué thu nhap doanh nghiép -28 -33 -31 -23 -14
Lai/(13) thuan sau thué 120 109 114 84 51
Loi ich cua c6 ddng thiéu sd 0 0 0 0 0
Loi nhuan ctia C6 dong cua Cong ty me 120 109 114 84 51
Lai co ban trén c6 phiéu (VND) 3,900 3,591 3,652 2,620 1,556
Lai trén cd phiéu pha loang (VND) 0 0 0 0 1,556
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¢ FUNAN

—SECURITIES—
KHUYEN CAO (Mi?n trit trach nhiém):

No6i dung ban tin nay do Cong ty C6 phan Chiing khoan FUNAN (FNS) cung cdp chi mang tinh chat tham khao. Mdc du
moi thong tin déu dwgc thu thap tr cac nguon tin dang tin cay, nhung FNS khong dam bao tuyét doi do chinh xac cua
thong tin va khong chiu trach nhiém ddi véi bat ky van dé nao lién quan dén viéc sit dung ban tin nay. Cac y kién, du bao
va rdc tinh chi thé hién quan diém ctia nguoi viét tai thoi diém phét hanh, béo cao chi nham muc dich cung cap thong tin
tham khao chit khéng mang tinh chadt moi chao mua hay ban va ndm gitt bat ctt ¢8 phiéu nao.

Bao cdo nay 1a tai san cua Cong ty C6 phan Ching khoan FUNAN (FNS). Khong ai duoc phép sao chép, tai san xuat, phat
hanh cling nhu tai phan phdi bdo cao nay vi bat c@ muc dich nao néu khong cé sy dong y cua FNS. Xin vui long ghi rd
ngudn khi trich dan c4c thong tin trong bao céo nay.
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