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XUAT NHAP KHAU BUT PHA TRONG GIAI DOAN
QUY 2

e Xuat nhap khau Quy 2 cta Viét Nam tang toc khi hoat dong thuong
mai toan cau séi dong trd lai. Trién vong don hang gia tang khién
cho céc cong ty tang téc nhap khau. Cén can thuong mai ghi nhan
muc thang du Ity k& cao nhat tir trude dén nay.

e Hoat dong xuat khau cla khu vuc noi dia tang trudng t6t hon so vdi
khu vuc FDI. Nhém céc san pham do dién t&, gb va san pham go,
nong san, chat déo va cao su dang va sé tiép tuc la cdc nhdm nganh
tiép tuc ho trg xuat khdu cho khu vuc trong nudc.

¢ Nhiing rdi ro vé nén kinh t€ toan cau cham lai, dac biét la déi vai thi
trurong MY - thi truong xuat khdu chd luc cla Viét Nam van sé la yéu
10 can dugc theo ddi chat ché hon trong phan con lai ctia nam 2024.

Xuat nhap khau quy 2 tang téc so véi Quy 1. Hoat ddng nhap khau cho thay
s bt pha ré nét trong Quy 2, ghi nhan muc tang trudng cao hon so véi
xudt khau, dat gan 21.3% so vaéi cuing ky nam trude. Hoat dong nhap khau
t&ng manh hon so vdi xuat khau ciing da khién cho can can thuong mai
trong Quy 2 thu hep lai, dat 4.05 ty - mic thap nhat tir dau nam 2023 dén
nay. Tuy nhién, Ity ké& 6 thang dau ndm, cén can thuong mai van thang du
11.85 ty USD - mirc thang du ky luc tlr trude dén nay.

Xét theo khu vuc, tang trudng xuét khau cla khu vuc trong nude tiép tuc
cho thay su bt pha tét hon so véi khu vie FDI trong Quy 2 va 6 thang dau
nam. Trong d6, xuat khdu cla khu vuc trong nude tang 21.7%, khu vuc FDI
tang 13.6% so vd&i cung ky nam trudc.

Xét vé doi tac xuat khau, ting trudng xuat khau trong Quy 2 sang 3 thi
truong |6n bao gom M§, Trung Qudc va EU ghi nhan su cham lai & thi truong
Trung Quéc véi mirc tang trwdng nhe chi hon 4%. Tang trudng cuda kinh té
Trung Quéc cham lai, yéu hon du kién trong Quy 2/2024 la yéu t6 chinh da
tdc dong dén hoat dong xuat khau cda Viét Nam sang thi trudng nay.

Xét theo cac méat hang chu luc: Xuat khdu d6 dién tir, may moc thiét bi, va
g6 & san phdm gb la 3 nhom hang c6 mirc tang trudng xuat khau cao nhét
binh quan 3 thang ké so véi cung ky nam trude. Trong khi dé, nhém nganh
sat thép va dét may, da giay, tdi xach dang cho thdy mirc tang trudng yéu
&t hon so véi cac nganh hang xuat khau cha luc con lai.

Bang 1: Tinh hinh thuong mai 6 thang dau nam 2024.

Ty trong Q1 Q2 Jun-24 YTD
92,881 97,854 34,456 190,735
72% 67,167 69,627 24,862 136,795
28% 25714 28,227 9,594 53,940
85,080 93,808 31,223 178,888
63% 54,326 58,973 19,788 113,299
37% 30,754 34,835 11,434 19,179
7,801 4,046 3,233 11,847
17.12% 14.61% 16.96% 15.82%
14.22% 21.28% 18.86% 17.82%
29% 24.20% 23.37% 29.40% 23.80%
13% 10.11% 4.02% -7.80% 6.80%
13% 17.46% 13.48% 19.70% 15.40%
38% 29.13% 38.27% 36.82% 33.92%
14% 2.12% 18.25% 20.13% 10.07%
12% 11.01% 13.81% 4.16% 12.40%

Ngubn: PHS téng hop
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HOAT PONG THUONG MAI TIEP TUC CAI THIEN

Theo sé liéu tir Téng cuc Hai quan, kim ngach xuat nhap khiu thang 6 tang
1.1% so véi thang trudc va tang 17.9% so vdéi cung ky nam trudc. Trong dé,
hoat dong nhap khau giam nhe trd lai sau giai doan bung nd trong thang 5
va hoat déng xuét khiu duoc ddy manh trd lai. Kim ngach xuat khau va
nhéap khau téng lan luot 17% va 18.9% so véi cung ky nam trudce. So vdi s
liéu uwdc tinh clda Téng cuc Thong ké dua ra trude do (XK: +10.5%, NK:
+13.1%), s6 liéu céng bd cla Téng cuc Hai quan cho thay hoat dong xuét
nhép khau tét hon.

Trong quy 2, hoat dong xuat nhap khau tang téc so véi Quy 1 do giai doan
dau nam c6 khoang thai gian nghi Tét Nguyén dan kéo dai. Riéng hoat dong
nhéap kh&u cho thay su birt pha ré nét trong Quy 2, ghi nhan mire ting trudng
cao hon so véi xuat khau, dat gan 21.3% so véi cng ky nam trudce (Quy 1:
14.22%). Trong d6, nhu cau nhap khau cta khu vuc FDI va trong nudc tang
lan luot 1a 14.9% va 23.2% so vai cung ky nam trude. Hoat dong nhap khau
tdng manh hon so vaéi xuat khau ciing da khién cho can can thuong mai
trong Quy 2 thu hep lai hon so véi Quy 1, dat 4.05 ty USD (Quy 1: 7.8 ty USD)
va cling la murc thap nhat tir dau nam 2023 dén nay.

Lily ké 6 thang dau nam, can can thuong mai thang du 11.85 ty USD, tiép
tuc 1a murc thang du ky luc tir trwde dén nay. Hoat dong nhap khau téng thé
dang cho thay tot hon so véi cung ky ndm ngodi, Ity k& 6 thang dau nam
ghi nhan murc tdng 17.8%. Cung véi dé, san xuat cong nghiép cling cho thay
nhitng tin hiéu hoi phuc ro rét thong qua s liéu IIP va PMI. Nhiing yéu t6
nay clng co cho da tang trudng cla hoat déng xuat khiu trong nlra cudi
nam 2024.

Hoat déng thuong mai cta Viét Nam vdi toan cau trong 6 thang dau nam
dat mirc cao, tdng kim ngach xuat nhap khau hon 369.6 ty USD, chi ding
sau nam 2022. Riéng d6i vai kim ngach xuat khau 6 thang dau nam da ghi
nhan muc cao nhat trong 5 nam.

Hinh 1: Kim ngach XNK hang thang (triéu USD) Hinh 2: Kim ngach Xuéat va Nhap khau tinh téi ngay 30/06
(triéu USD)
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Hinh 3: Hoat déng xuat nhap khau theo Quy (triéu USD) Hinh 4: Chi s6 PMI san xuét theo khu vuc.
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Ngubén: Téng cuc Hai quan, PHS téng hop
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Ngubn: S&P Global, PHS téng hop

Sé liéu PMI trong thang 6 da ghi nhan tin hiéu bt pha, dat 54.7 diém. Trong
khi d6, trong 5 thang dau ndm PMI san xuat cta Viét Nam chi ghi nhan muc
ma& rong nhe va gan nhu khong thay déi gi so véi thang trude. S6 luong don
d&t hang mai tang véi mét trong nhirng téc d6 nhanh nhat ting duoc ghi
nhan. Nh& vay cac doanh nghiép da ddy manh mua hang, tdng thém nhén
cOng va tang san lugng. So vdi cac qudc gia trong khu vuc, s6 liéu PMI
thang 6 ctia Viét Nam ghi nhan & murc cao trong khu vuc, chi ding sau An
Do. Diéu nay cang cling co thém cho ky vong vé su phat trién trong san xuét
va xuat khiu cla Viét Nam trong nhirng thang tdi.

Xét theo khu vurc, tang trudng xuat khau cua khu vuc trong nuéc tiép tuc
cho thay su birt pha t6t hon so véi khu vuc FDI trong 6 thang dau nam.
Trong do, xuat khiu clia khu vuc trong nuéc tang 21.7%, khu vuc FDI tang
13.6% so vai cung ky nam trude. Ty trong xuat khau cda khu vuc FDI va
trong nudc chiém lan lugt 72% va 28% trong téng kim ngach xuat khiu cla
ca nudc.

Xuat kh&u cla khu vuc FDI ghi nhan mdc tang trudng manh & cac nhém
hang chu luc Xuat khdu cta khu vuc FDI ghi nhdn mic tang trudng manh
dac biét la cac nhom chd luc nhu d6 dién ti, chat déo va cao su, go,... (Chi
tiét tham khao Bang 3).

Dai véi khu vuc trong nudce, cdc nhdm hang xuéat khau chinh van 1a dét may,
da giay, tdi xach, nong san va g6, san pham gé, trong dé murc ting trudng
clia nhém Néng san la dang chd y nhat khi tang t6i 76.2% so véi cung ky
nam trudce. Theo sau la nhém dét may, da giay, tui xach, cling ghi nhan mdc
tang trudng 22.4% so véi cung ky ndm trudc

Xuat khau ctia nhém thiy san ghi nhan mirc tang trudng thap déng thoi &
ca 2 khu vuc trong nudc va FDI. Riéng véi xuat khau sat thép, nhém cac
doanh nghiép trong nuéc ghi nhan mirc tang trudng tot hon nhiéu so véi
cac doanh nghiép FDI (+30.3%).

Hoat dong xuat khiu t6t hon clng vai viéc cac doanh nghiép trong nudc
bat dau c6 don dat hang méi trd lai d3 thac day cdc doanh nghiép bat dau
day manh nhu ciu nhap khau dé san xuat. Theo d6, ting trudng nhap khau
cla khu vyre trong nude ghi nhan mire tang 23.2% so vai cung ky nam ngoai,
cao hon murc tédng cda nhap khau toan quéc la 17.8%. Nhu cau nhap khau
trong nudc tap trung 6 cac mat hang tu liéu san xuat bao gém chat déo &

Bloomberg: PHS <GO> 3
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cao su, dét, may, da, giay, tii sach, sat thép, do dién t&r va may maéc thiét
bi,...Riéng nhu cau nhap khau d6 dién tir tang hon 70% so véi cung ky nam
trudc.
Hinh 5: Kim ngach XK hang thang ( triéu USD) Hinh 6: Kim ngach NK hang thang (triéu USD)
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Hinh 7: Tang trudng XK theo khu vuc binh quan 3 thang Hinh 8: Tang trudng NK theo khu vuc binh quan 3 thang
lién ké (%YoY) lién ké (%YoY)
40% 30%
30% 20%
20% - o
- 10%
10% _J o
0% —" 10 ?
10%  mwy -10%
20% -20%
-30% -30%
DD D D > o> o GO N NP VN A
&V o I AN A LN A L A S VAN
50 @'b @’bﬁ 5& (-OQQ eo Sb @"b @’8\ Sb(\ @'b« @@ 5& (-OQQ eOA Sb(\ @'b @’ﬁ
= = =« T3ng XK (14.6%) = = == T3ng NK (21.3%)
Khu vure FDI (13.6%) Khu vure FDI (18.1%)
Khu vuyre trong nude (17.3%) Khu vyre trong nudc (27.0%)
Ngudn: Téng cuc Hai quan, PHS téng hop Nguén: Téng cuc Hai quan, PHS téng hop

Bang 2: Cac san pham xuéat khau chu luc cta khu vuc trong nuéc (%YoY)

YTD YoY

Dét may, da, gidy, ti xdch  45.4% -6.7% 8.8% 3.3% 53.4% 23.6% 22.4%
Noéng sén 116.6% 0.7% 20.1% 43.6% 202.6% 56.1% 76.2%
G6, san pham gb, gidy 54.9% -10.0% 13.1% 21.5% 24.6% 21.6% 20.6%
Hang thiy san 68.7% -22.9% -2.6% 5.2% 2.8% 15.2% 7.9%

Eﬁ;éhép' kim loaithutng 143 gq, 13.5% 34.5% 20.1% 7.7% 26.7% 30.3%
gﬂhéuyt?:;k?;it bl dung cu, 34 go 35.3% 58.4% 40.7% 81.5% 95.7% 72.0%
Chét déo & cao su 84.0% 17.4% 27.2% 26.9% 15.0% 27.8% 25.9%
Do dién tir 89.7% 84.5% 112.4% 62.6% 63.5% 84.2% 82.0%
Téng XK 71.3% -2.1% 20.0% 20.9% 11.3% 19.9% 21.7%

Ngubn: Téng cuc Hai quan, PHS téng hop
www.phs.vn Bloomberg: PHS <GO> 4
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Hinh 9: Cac san pham xuat khau chu luc cua khu vuc trong nudc (triéu USD)
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Bang 3: Cac san pham xuat khau chu luc cua khu vuc FDI (%YoY)

Ngudn: Téng cuc Hai quan, PHS téng hop

Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 YTD YoY
D6 dién tir 33.4% 6.1% 20.4% 15.1% 31.6% 22.8% 21.5%
Dét may, da, gidy, tdi xdch  41.3% 16.5% 0.1% 0.1% 6.1% 11.4% 6.5%
May moc, thiét bi, dung cu, 5, 5o, 16.2% 7.0% 7.9% 21.3% 29.5% 12.9%
phu tung khac
E\JhnL;“r‘g tienvantai&phu 5y 50, 16.9% 7.0% 0.2% 4.6% 12.2% 3.9%
Sat thép, kim loai thuong ;5. 6.8% 7.8% 16.7% 7.7% 19.5% 7.3%
khac
G6, san pham g, gidy 105.4% 18.3% 11.7% 17.9% 8.8% 8.7% 18.4%
Chét déo & cao su 69.7% 1.5% 20.4% 17.3% 17.8% 21.2% 23.1%
Néng san 101.6% 22.1% 33.9% 50.4% 36.3% 29.5% 42.5%
Téng XK 38.4% -6.2% 11.1% 8.1% 16.7% 15.9% 13.6%

Hinh 10: Cdc san pham xuat khau chu luc cua khu vuc FDI (triéu USD)

Ngudn: Téng cuc Hai quan, PHS téng hop
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Ngubn: Téng cuc Hai quan, PHS téng hop

Trong Quy 2, can can thuong mai trong nudc thdng du 4.05 ty USD, mic
thap nhét trong 2 ndm trd lai day. Trong do, khu vuc FDI ghi nhén thang du

Bloomberg: PHS <GO>
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10.65 ty USD va khu vuc trong nudc thdm hut 6.6 ty USD. Nhu cau nhap
kh&u tang cao trong giai doan Quy 2 khién cho can can thuong mai cta khu
vuc trong nudc tham hut sau hon (6.6 ty USD), la mirc tham hut hang quy
cao nhét trong 2 ndm trd lai day. Day cling 1a yéu t6 da khién cho van dé ty
gia trong Quy 2 chiu nhiéu ap luc bén canh viéc nhap siéu lién tuc bén
thuong mai dich vu.

Ldy ké 6 thang dau nam, cén can thuong mai thang du 11.85 ty USD, khu
vuc FDI thdng du 23.5 ty USD, khu vuc trong nude tham hut 11.65 ty USD.

Hinh 11: Can can thuong mai theo khu vuc (triéu USD)
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Ngudn: Téng cuc Hai quan, PHS téng hop

Xét vé doi tac xuat khau: Xuat khadu sang Trung Quéc va Nhat Ban cham lai
trong thang 6 véi murc giam [an lugt 1a 7.8% va 2% so véi clng ky nam trudc.
Trong khi d6, hoat déng xuat khiu sang thi trudng My va EU van ghi nhén
murc tang trudng manh mé trén 2 con s0. Kim ngach xuat khdu sang My
tang 29.4%, déng gop hon 29% vao tdng mirc tang trwdng kim ngach xuat
kh&u cla ca nudc. Theo sau dé la EU véi mure téng trudng 19.7%, dong gop
13%.

Tang trudng xuat khau trong Quy 2 sang 3 thi trudng 16n bao gém My,
Trung Quéc va EU ghi nhan su cham lai & thi trudng Trung Quéc véi mirc
tang trudng nhe chi hon 4%. Tang trudng cuda kinh t& Trung Qudc cham lai,
yéu hon du kién trong Quy 2/2024 la yéu t6 chinh da tac dong dén hoat
déng xuat khau cuia Viét Nam sang thi truong nay. Tang Trudng GDP cua
Trung Qudc trong Quy 2 chi tang 4.7% so vai cung ky nam trude — murc tang
trudng quy thap nhat ké tir dau nam 2023 dén nay — thap hon mirc du bao
5.1% cua thi truong. Y&u 16 tdc dong manh nhat dén tang trudng kinh té cta
Trung Quéc |a doanh s& ban 1é cda nudce nay, thude do nhu cau cia nguoi
tiéu dung, da ghi nhan murc tang trudng cham nhat ké tir khi Trung Quoc
m& clra trd lai sau dai dich. Liy ké& 6 thang dau nam, kim ngach xuat khau
tlr Viét Nam sang Trung Qudc ghi nhan muirc giam 7.8% so véi clng ky ndm
trude, mac du nude nay d3 md clra hoan toan tré lai sau giai doan dich.

Tuy nhién, nhu ciu nhap khau cua Viét Nam dai véi thi trudng nay lién tuc
ghi nhan & murc cao trong giai doan nira dau nam 2024, véi mirc tang trudng
hon 33.9%, dac biét 1a trong giai doan Quy 2. Trong d6, nhu ciu nhap khau
chi yéu dén tir cdc san pham d6 dién t&r, may moc thiét bi, vai va sat thép,..
Khach hang I16n nhat cta Viét Nam la My: Kim ngach xuat khau cda Viét
Nam sang M§ ghi nhan mirc cao chi sau giai doan nam 2022, dat gan 55 ty

Bloomberg: PHS <GO> 6
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USD trong 6 thang dau nam, tang 23.8% so vd&i cung ky ndm trude. Trong
dé, muirc tang dang ghi nhan dén tlr nhom D6 dién tir (+45%YoY), GO va san
pham g6 (+24.6%Y0oY), May mdc thiét bi (+15.9% YoY), Sat thép (+103.7%),
San phdm tir chat déo (+43.3%). Nhdm hang dét may c6 murc tang cham
(3.7%) nhung nhom giay dép lai c6 mirc tang t6t hon (14.8%).

Kinh té My du kién sé dat duwgc mot cudc ha canh mém, theo d6 tang trudng
kinh t& sé& dan cham lai vé cudi ndm, m& duong cho Fed bat dau cét giam
|4i suat. Hién tai, cac so liéu mdi nhat cling dang cho thay nhirng tin hiéu
yéu di & thi truong lao dong, bén 1é va ca san xuat tai My. Diéu nay sé la mot
trong nhitng yéu 10 khién cho thuong mai ctia Viét Nam gép nhiéu can trd.
Tuy nhién, hiéu &ng “friend- shoring”, xu hudng chuyén dich sén xuat sang
Viét Nam sé |a yéu t6 chinh bl dap lai, giip cho hang héa ctia Viét Nam pha
song rong rai hon khéng chi & My ma con dén cac quéc gia khéc trén thé
gidi, thic day cho cac hoat dong xuat khau trong nudc.

Thém vao do, chung t6i ciling ky vong Viét Nam sé sdm duogc cong nhéan la
nén kinh t& thi trurong khi Viét Nam da 1a mét trong nhirng doi tac chién lugc
toan dién ctia M¥. Vi thé cua Viét Nam cling dang ngay cang khang khit hon
véi My khi cudc chién thuong mai My - Trung ngay cang dién ra gay gat hon.
Dai véi khach hang 16n EU: Viét Nam ciing ghi nhan xuat khau tdng manh
trong 6 thang dau ndm véi hon 24.7 ty USD - muc ky luc tir trude dén nay,
tang 19.7% so vai cling ky ndm trudce . Trong do, cadc mét hang cé mirc xuat
khau tang cao nhat phai ké dén nhu la: Mdy vi tinh va linh kién (+44.5% YoY),
ca phé (39.7% YoY), may maoc thiét bi (22%YoY). Xuat khau sat thép sang
khu vurc EU khong tét nhu thi truong MY, chi ghi nhdan mic tang trudng 5.8%
YoY. Xuét khdu hang dét may sang thi truong nay cling cham, chi tang 0.3%
YoY, trong khi d6 xuat khdu nhém giay dép lai ghi nhan muc tang trudng
gan 10.3% YoY.

Dai vai khu vuc EU, bén canh nhing thuén lgi, Viét Nam ciing dang d6i mat
véi nhitng van dé lién quan dén nén kinh t€ yéu 6t cua khu vuc nay. Céc
doanh nghiép xuat khdu hang may méc, giay da cta Viét Nam ciing dang
phai déi mat vdi cac rao can vé phong vé ngudng sang EAEU. Véi EVFTA,
mét s& nganh hang cla Viét Nam ciing bi md réng diéu tra hodc ap thué tir
céc vu thué EU &p dung véi Trung Quéc. Diéu nay anh hudng lgi ich truc tiép
tr EVFTA. Do vay, Viét Nam can dam bao & hai khia canh, khéng c6 hang
tUr nude thar 3 “trad hinh” vao Viét Nam hudng loi tir EVFTA hoéc vao Viét
Nam tranh thué tu vé, pha gia roi xuat di EU.

Hoat dong xuat khau sang thi truéng ASEAN ciing tdng hon 11% trong 6
thang dau nam so vdi cing ky nam trudc, tap trung & cdc méat hang nong
san bao gém gao (+61.4% YoY), ca phé (+91.9%YoY). Bén canh do6, xuat
khau nhom d6 dién t, nguyén phu liéu dét may, da giay va dau thé ciing
ghi nhan murc tang truwdng tot [an lugt la 14%, 22.1% va 38.6% YoY.

Bloomberg: PHS <GO> 7
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Hinh 12: Péng gop cua cac déi tac thuong mai lon trong  Hinh 13: Liiy ké tang truéng XK (YTD YoY)
tdng trudng XK YoY
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Bang 4: Tang trudong kim ngach xuat khau va nhap khau qua cac déi tac thuong mai chinh so véi ciing ky nam trudc
trong 6 thang dau nam.

Quéc gia Xuat khau Nhap khau
Ty trong Ty trong

My 27% 23.8% 4% 2.4%
EU 13% 15.4% 4% 6.5%
Trung Quéc 14% 6.8% 38% 33.9%
Han Quéc 7% 10.4% 14% 10.1%
Nhéat Ban 6% 2.5% 6% 3.6%
ASEAN 10% 11.1% 12% 12.4%
Téng 100% 15.8% 100% 17.8%

Nguén: Téng cuc Hai quan, PHS téng hop

Hinh 14: Péng gop cua cac déi tac thuong mai Ion Hinh 15: Liiy ké tang truéng NK (YTD YoY)
trong ting truéng NK YoY
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Xét theo cac mat hang chu luc: Xuat khiu do dién tir, may moc thiét bi, va

gd & san phadm gé la 3 nhdm hang cé miurc téng trudng xuét khau cao nhat

binh quan 3 thang ké so vdi cling ky nam trude.

Nhu ching toi da dé cap trong céc bao cédo trude day, 3 thi truong xuat

khau d6 dién tr I6n nhat cda Viét Nam la My (41%), Trung Qudc (23%) va

EU (17%). Trong do riéng thi truong M§, tang trudng xuat khiu dé dién tr 6
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thang dau nam d3 tang 45%. Kim ngach xuat khau d6 dién tir tir Viét Nam
sang My trong 6 thang dau nam 2024 ciing ghi nhan la mirc cao nhat tir
truéc dén nay, dat 17.18 ty USD. So véi giai doan nam 2020, kim ngach
xuat khau d6 dién tr ctia Viét Nam sang My da tang gap déi. Trong do,
murc tang trudng manh nhat dén tir cac san phdm may vi tinh, san pham
dién t&r va linh kién (chiém 65% kim ngach xuat khau do dién ti), véi mic
tdng hon 51.7% so véi cung ky ndm trudc. Theo sau la cac san phdm dién
thoai va linh kién (chiém 32%) tang 34.7% so vd&i cung ky nam trudce. Sy
tang trudng trong xuat khdu do dién t&r sang My da dugc ching t6i du béo
ngay tlr nhirng cac bao cdo dau nam 2024 vé chu ky thay thé d6 cong nghé
mdi clia ngudi tiéu dung va doanh nghiép My quay trd lai.

Xuat khdu may méc thiét bi cling ghi nhan murc tang trudng vuot trdi trong
6 thang dau nam. Bén canh céac thi truong nhap khau quen thudc nhu My,
EU, Han Qudc. May moc thiét bi cua Viét Nam cling dang dan dugc ua
chuéng véi mét thi trudng mdi — Uc — véi mire tang trudng hon 156.3% so
vGi cung ky nam trudc.

V&i két qua gan 7.5 ty USD dat dugc trong 6 thang dau nam. Xuat khau
nganh gé ghi nhan murc tang trudng manh, hon 23.4% so véi cung ky nam
trudce. 3 thj trudng xuat khdu goé va cac san pham go chinh cda Viét Nam la
M§ (54%), Trung Quéc (14%), Nhat Ban (11%), Han Qudc (5%). Trong dé,
xuat khau gb Viét Nam sang hau hét cac thj trudng déu ghi nhan mdc tang
trudng cao trén 2 con s0, riéng chi c6 xuat khdu sang Nhat Ban va Han Quéc
ghi nhan su sut giam so véi cung ky nam trudc.

Xuat khau sat thép cua khu vuc FDI yéu kém da kéo giam da tang trudng
xuat khau ctia ca nuéc doi véi nhém hang nay trong 3 thang trd lai day.
Mac du san lugng xuat khau sat thép duy tri & mirc cao trong nhiéu thang
lién tiép va liiy ké 6 thang dau nam cao nhat trong 5 nam tré lai day (Hinh
19), nhung gia sat thép thé gidi sut giam 16.6% so véi cung ky nam trudc
va giam xuéng mirc ddy 5 nam d4 khién cho khéng chi kim ngach xuat khau
ca nudc cua nhdm nganh nay sut giam, ma con khién Igi nhuén cla céc
doanh nghiép thép, déc biét la cac doanh nghiép FDI khéng may kha quan.
Trong khi d6, nhém nganh cao su lai ¢é xu huéng nguoc lai. Méc du san
lugng c6 xu hudng sut giam do yéu t6 chu ky nhung nhd gia cao su van duy
tri & muc cao, tdng 24.6% so vGi cung ky nam trude nén cac doanh nghiép
cao su trong nudc van dang dugc hudng loi tir yéu to nay.
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Hinh 16: Tang truéng XK binh quan cda cac mat
hang chi luc trong 3 thang lién ké (% YoY)
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Hinh 17: San luong XK binh quan trong 3 thang lién ké (nghin
tan)
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Nguén: Téng cuc Hai quan, PHS téng hop

Hinh 18: San lugng XK tinh téi ngay 30/06 (nghin tan).

Ngubén: Téng cuc Hai quan, PHS téng hop

Hinh 19: Tang truéng kim ngach nhap khau binh quan 3
thang lién ké (%YoY).
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Ngubn: Téng cuc Hai quan, PHS téng hop

6n: Téng cuc Hai quan, PHS téng hop

Chiing téi tiép tuc duy tri du bdo tich cuc vdi ca xuat khau va nhap khau
trong thai gian téi khi du kién hoat dong thuong mai toan cau sé tiép tuc
duoc mé réng trong ndm nay. Can can thuong mai tiép tuc c¢6 xu huéng
thang du dén cuéi nam sau khi giai doan nhap siéu qua di.

Tuy nhién, nhiing rdi ro vé nén kinh té toan cau cham lai, dac biét la déi véi
thj truong My - thi truong xuat khau chu luc cda Viét Nam van sé la yéu t6
can duoc theo déi chit ché hon trong phan con lai cia nam 2024.

Trdi ngugc véi giai doan trudc, trong nira dau ndm 2024, ting trudng xuat
khau cua khu vuc trong nuéce da vugt khu vue FDI, mét phan nhd nén thap
nam ngodi, mét phan ciing nho chinh cdc hang héa san xuéat néi dia cua Viét
Nam da va dang dan dap ung duoc nhu cau cua thi truong nudc ngoai.

Nhém céac san pham d6 dién tu, gé va san pham goé, néng san, chat déo va

cao su sé tiép tuc la caéc nhém nganh hé trg xuat khau cho khu vuc trong

nudc.

Bloomberg: PHS <GO> 10
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Phu luc 1: Kim ngach XK cua cac mat hang chinh.

DVT: Ty uUsbD 06-23 07-23 08-23 09-23 12-23 01-24 02-24 03-24 04-24 05-24 06-24
Téng XK 295 307 327 308 325 311

No6ng lam thay san 29 2.6 2.8

Dét may, da, giay, tdi xach 5.8 6.2 5.7

1.4
1.3
10.5

G, san pham gb, gidy 1.3 1.3
Sét thép, kim loai thudng khac 1.5 1.4

Do dién tr 10.0
May mac, thiét bi, dung cu, phu
tung khac

Khac

3.6 3.9

5.8 5.6

Phu luc 2: Kim ngach NK cua cdac mat hang chinh.
DVT: Ty USD 06-23  07-23  08-23 1123 12-23 02-24  03-24

Tdong NK 26.3 271 29.3 29.1 29.5 29.9 29.6 30.9

N6ng 1am thiy san 12 11 18 11 11| 08 12 11

D6 dién tir - 85 96 99 99 98 93 99
May méc, thiét bi, dung cy, phu

34 3.6 37 3.6 3.6 3.8 319 4.0

tung khac

N&ng luong 26 25 24 - 26 2SN o5 oG
Dét may, da, giay, tui xach 2.0 1.9 2.0 2.0 2.0 2.1 2.1 2.3
Satthép, kim loai thuong khde |2 22 24 24 24 27 24 27
Héa chat 18 18 20 20 20 21 20 20

6.2 6.2

Khéc 55 55 59 62 59 -

Phu luc 3: Kim ngach XK sang cdc déi tac thuong mai chinh.
DVT: T? uUsD 06-23 07-23 08-23 09-23 10-23 11-23 12-23 01-24 02-24 03-24

Tong XK 29.5 30.7 32.7 30.8 32.5 31.1 321
My 8.1 8.7 9.0 8.1 9.0 8.6 9.1
EU 3.6 3.9 3.7 3.5 3.7 3.7 3.6

Trung Quéc 5.6 49 5.8 6.2 5.9 5.6
Han Qudc 2.1 - 22 20 2.0

Nhéat Ban 2.0 2.0 2.2 1.9 2.0 2.1 2.0

Phu luc 4: Kim ngach NK sang cac déi tac thuong mai chinh.
DVT: Ty USD 06-23  07-23 0823  09-23  10-23 02-24  03-24

Tong NK 26.3 271 29.3 29.1 29.5 29.9 29.6 30.9

31.2

My 1.2 12 1.1 11 1.1 1.2 13 1.2
EU - 1.3 13 1.4 12 1.3 1.3 1.3
Trung Quéc 8.5 90 102 103 102 110 103 119

Han Quéc 4.1
Nhéat Ban 1.8
ASEAN 3.4

42 4.7 4.2
1.9 2.0
3.6 3.6 3.9 3.9 3.5

Nguén: Téng cuc Hai quan, PHS téng hop

4.9
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Pam bao phan tich

Bdo cédo dugc thyc hién bai Bui Thi Quynh Nga, Chuyén vién cao cap phan tich — Cong ty C6 phan Chirng khoan Phu
Hung. MGi nhan vién phu trach vé phan tich, chién luge hay nghién ctru chiu trach nhiém cho su chuén bi va ndi dung
cla tat ca cac phan cé trong ban bao cdo nghién ctru nay dam bao réng, tat ca cac y kién cta nhirng nguoi phén
tich, chién lvge hay nghién cliru déu phan anh trung thuc va chinh xac y kién ca nhan ctia ho vé nhirng van dé trong
ban bao cdo. M6i nhan vién phan tich, chién luge hay nghién clru dam bao rang ho khong dugce hudng bat cir khoan
chi trd nao trong qua khr, hién tai cling nhu tuong lai lién quan dén céc khuyén céo hay y kién thé hién trong ban béao

cao nay.

Mién trir trach nhiém

Cong ty Co phan Ching khoan Pha Hung khéng chiu trach nhiém vé su hoan chinh hay tinh chinh xéc cda béo céo.
Pay khong phai |a ban chao hang hay su nai khdn mua cla bat cir ¢6 phiéu nao. Ching khoan Pha Hung va céac chi
nhanh va van phong va nhan vién ctia minh cé thé cé hodc khong cé vi tri lién quan dén céc cé phiéu dugc nhac t6i &
day. Ching khoan Pha Hung (hodc chi nhanh) doi khi co thé c6 dau tu hodc céac dich vu khac hay thu hidt dau tu
hoéc cac hoat déng kinh doanh khac cho bat ky cong ty nao dugc nhac dén trong bao céo nay. Tat ca cac y kién va
du doan cé trong bao cédo nay dugc tao thanh tir cac danh gia cia Cong ty Cé phan Ching khoan Phd Hung vao
ngay nay va co thé thay d6i khéng can bdo trudc.

© Cong ty C6 phan Chirng khoan Phi Hung
Tang 21, Phi M§ Hung Tower,

8 Hoang Van Thai, Phudng Téan Phd, Quéan 7, Tp.HCM

Dién thoai: (84-28) 5413 5479
Customer Service: 1900 25 23 58
E-mail: info@phs.vn / support@phs.vn

Chi nhanh Quan 1

Phong 1003A, Tang 10, Toa nha Ruby
81-83-83B-85 Ham Nghi,

Phudng Nguyén Thai Binh, Quan 1, Tp.HCM
Dién thoai: (+84-28) 3 535 6060

Fax: (+84-28) 3 535 2912

Chi Nhanh Thanh Xuan

Tang 5, Toa nha UDIC Complex,

N04 Hoang Dao Thuy, Phudng Trung Hoa,
Quan C3u Giay, Ha Noi

Phone: (+84-24) 6 250 9999

Fax: (+84-24) 6 250 6666

Fax: (84-28) 5413 5472
Call Center: (84-28) 5 413 5488
Web: www.phs.vn

Chi nhanh Quan 3

Tang 4 va 5, D&D Tower,

458 Nguyén Thi Minh Khai, Phudng 2, Quan
3, Tp.HCM

Dién thoai: (+84-28) 3 820 8068

Fax: (+84-28) 3 820 8206

Chi Nhanh Ha NG6i

Tang 5, Toa nha Vinafor,

S6 127 Lo Buc, Phuong Bong Méc, Quan
Hai Ba Trung, Ha No6i

Phone: (+84-24) 3 933 4566

Fax: (+84-24) 3 933 4820

PGD Phu My Hung

Toa nha CR2-08,

107 Tén Dat Tién, Phudng Tan Phu, Quan 7,
Tp.HCM

Dién thoai: (+84-28) 5413 5478

Fax: (+84-28) 5 413 5473

Chi nhanh Tan Binh

Toa nha Park Legend,

251 Hoang Van Thuy, Phuong 2, Quan Tan
Binh, Tp.HCM.

Dién thoai: (+84-28) 3 813 2401

Fax: (+84-28) 3 813 2415

Chi nhanh Hai Phong

Tang 2, Toa nha Eliteco,

18 Tran Hung Dao, Quan Héng Bang, Hai
Phong

Phone: (+84-22) 384 1810

Fax: (+84-22) 384 1801

Quy Khach hang vui long xem ndi dung chi tiét vé xung dot loi ich va khuyén cédo cudi bao cdo nay



