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Trién vong ndm 2024 ciia Nganh Bat dong san KCN:

Trién vong tuoi sang cho cac KCN khi dién tich MOU tang trudng tich cuc

Trién vong ndm 2024: TiCH CUC.
Co phiéu ua thich: IDC. C6 phiéu theo doi: NTC

./

Nhin lai ndm 2023: Dién bién nganh kha quan nho dong von FDI tich cuc

Céc ¢ phiéu KCN tang 24% trong ndm 2023 cao hon so vdi muec ting
12,1% cua chi s6 VN Index - phi hgp vdi nhan dinh trong bao céo trudc
day cua chung toi (link). Vdi sy dong gop chii yéu tit cac ¢ phiéu SZC
(+104%), IDC (+80%), VGC (+70%), KBC (+31%), LHG (+52%).

K&t qua kha quan cua nganh co thé nho hoat dong kinh doanh c6t 16i
clia cc co phiéu déu tang truang trong nam 2023 khi cac cong ty ky
bién ban ghi nhd (MOU) hodc hgp dong cho thué d4t véi nhiéu nha dau
tu, trong d6 c6 mot s6 khach thué 16n. Cu thé, mitc tang gia cd phiéu
SZC c6 thé dugc giai thich do tang trudng loi nhuan Q3/2023 tit viéc
cho khach hang thué I6n thué dat va phat hanh ¢ phiéu cho co dong
hién hitu vdi ty 16 2:1 vai mtc gia 20.000 dong/cp. Dai véi IDC, gia co
phiéu tang 80% Ia do dién tich dat thué ting tir cac khach hang I6n nhu
Pepsico va Hyosung; dong tién duong va chia co titc bang tién mét
40%; con doi voi VGC, gia co phiéu tang 70% chu yéu nha dién tich ky
hop dong thué va MOU dat mdc Ky luc ké tir ndm 2020 véi 157 ha (ting
30% svck).

Ngugc lai, BCM ghi nhan higu suét kém tich cuc véi muc giam 21%
trong ndm 2023, do cong ty ghi nhan LNST giam 84,1% svck trong
972023 do doanh thu bét déng san nha ¢ sut giam manh va Khu cong
nghiép Cay Trudng tam hoan thdi gian di vao hoat dong tir 3/2023
sang Q1/2024.

Dién bién nganh trong nam 2023
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Trién vong nam 2024

o Nhu cau KCN du kién sé phuc hoi trong nam 2024. Trong ndm 2023, von FDI giai ngan vao Viét Nam dat 23,2 ty USD (ting 3,5% svck), phan
I6n tap trung vao linh vic san xuat. Ngoai ra, tong von FDI cam két trong nam 2023 dat tdng cong 28,1 ty USD, tang dang ké 24,4% svck. Do
do, ching t6i ky vong nguon von FDI sé tiép tuc duy tri mifc ting trudng trong nam 2024, tap trung vao linh vuc san xuét (nhu cac doanh
nghiép san xuat va chat ban dan), nang luong tai tao.

FDI dang ky theo nganh nghé (triéu USD) Dong von FDI theo tinh thanh & Viét Nam (triéu USD)
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Theo chiing t6i quan sat thiy nhiéu chu dau tu KCN niém yét da ky Bién ban ghi nhd (“MOU”) vé viéc cho thué dat cong nghiép vai cac khach thué
m6i trong ntfa cudi ndm 2023, do d6 ching t6i cho rang cac hgp dong MOU nay sé dugc chuyén thanh hop dong chinh thic va ghi nhan doanh
thu trong ndm 2024.

Doi v6i cac KCN ¢ mién Bac, nhu cau thué dat KCN du kién sé cao trong nam 2024, dugc thic ddy nho xu hudng chuyén dich co s san xuét tu

Trung Quéc sang Viét Nam, chi yéu trong nganh dién tif va ban dan. Tinh dén 972023, theo CBRE, Apple ¢c6 11 co sd san xudt thiét bi &m thanh
tai Viét Nam va cac nha cung cap cua Apple, nhu Lux Share, Foxconn, Compal va GoTek hién dang van hanh 32 nha may tai Viét Nam.

Xu huéng chuyén dich co sé san xuat tir Trung Quoc sang Viét Nam Cac doanh nghiép san xuét & KCN phia Nam

Tinh trang San pham
Inventec Pang tién hanh Cung cép linh kién Apple Dai Loan
Wistron Dang tién hanh B phan may tinh ODM bai Loan Rubber & plastic products
Pegatron Dang tién hanh Cung cap linh kién Apple Dbai Loan 7% Food & beverage processing
Apple Dang tiefzn hanh AirPods My Machine and equipment
Qisda bang tien hanh Cung cap EMS Dai Loan 9%
Dell K& hoach May tinh My Textiles & apparel
Google Ké hoach Dién thoai thong minh My - Wood
Microsoft Ké hoach May tinh My 1% _
Lenovo Ké hoach May tinh Hong Kong = Chemistry
Nintendo Ké hoach Diéu khién game Nhét Ban = Others
Nguon: CBRE
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Cac KCN & mién Nam c0 thé ghi nhan su phuc hdi ky thuét tir mitc nén thap trong ndm 2023, vai cac doanh nghiép thué dat cong nghiép chinh 1a
cac doanh nghiép san xut (dét may, go, da giay), logistics va thuc pham, do uong.

Mét s6 khach thué nudc ngoai Idn tai cac KCN Viét Nam trong nam 2023

A o Tong gia tri dau t (triéu Chil d4u tu S e [y D
Quoc gia USD) KCN Thai gian bat dau
Polytex Far Eastern* Dai Loan Soi, Polyester 1.250  Binh Duong  Bau Bang Becamex 160 2024
Hyosung Han Quéc Soi carbon va héa chat 1.000 PhaMyll BRVT IDICO 25 2025
Fulian Precision Technology ~ Singapore My tinh, San pham Bién ti 621  Béc Giang Quan Chau Kinh Béc 50 2025
& Quang hoc
Thit nghiém san
Amkor Technology, Inc My Chét ban dén 520  Bac Ninh Yén Phong II-C Viglacera 23 phdm vao thang
10/2023.
HaoHua Trung Quéc  Lép xe 500 BinhPhuéc  Minh Hung Sikico S“f'iE'C‘OH”“g 2 03/2025
Trina Solar 3 Trung Quoc  Dién mat troi 400  Bic Giang Van Trung FuGiang 25 2025
Goerteck (Hongkong) Co. 1 kgng  May tinh, Sdn pham Bign t 280 BicNinh  NamSonHapLinh  Kinh Béc 52 2025
Ltd. & Quang hoc
Singapore Biel Crystal Singapore San phdm thay tinh 260  Hai Duong An Phat | An Phat 20 Q2/2025
Suntory Pepsico Viet Nam Ha Lan D6 ubng 185  Long An Hiu Thanh IDICO 20 Q1/2026
LT T Pailoan My moc & Thiét bi 165 QuangNinh  Béc Tién Phong DEEP C 35 02/2025
International Corp.
Pandora Production . A . .
Holdings A/S Dan Mach San pham trang sifc 163  BinhDuong  VSIP Il VSIP 8 2026
Autoliv Vietnam Thuy Dién Thiét bi 6 to 154 Quang Ninh  Amata Song Khoai Amata 9 2025
LONGi Green Energy A TAm & Pin nang lugng mét . . .
Technology Co. Lid. Trung Quoc i 140  Bdc Giang Van Trung FuGiang N/A 02/2025
JiaWei Pai Loan san xuét do gia dung 100  Nam Binh My Thuén bai Phong 15 2024
Crown Company Limited S Singapore San phdm nhom 75 BinhDuong  Phu Tan Nam Kim 7 N/A
Jinko Solar PV Trung Quoc  Pién mat troi 1500 Quang Ninh  Amata Song Khoai Amata &3
LITE-ON Dai Loan Thiét bj dién tur 690 Quang Ninh  Amata Song Khoai ~ Amata
Lotte Han Quéc Tiéu dung 22 BinhDuong  Becamex IDC My Phudc 1 4 Thang 3/2023
2‘:: \r,‘l‘:ty khoa hoc kimloai .\ quge  Thép c4n ngui 125 Nghé An WHA IP WHA 12,6 02/2024
Nguon: SSI Research
Chung t6i du bao gia cho thué dat ciia cac chi dau tu khu cong nghiép niém yét sé ting binh quan 15,5% svck trong ndm 2024.
Dién tich dat cho thué cia céac khu cong nghiép niém yét (ha)
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o Ngudn cung dat KCN cho thué han ché. Chung t6i quan sat trong 11 KCN da dugc Thi tuéng Chinh phu phé duyét chi truong dau tu nam
2019, chi c6 1 KCN d6 Ia KCN Phii Thuan tai tinh Bén Tre sé di vao hoat dong trong ndm 2024. Diéu nay la do: (i) chi phi giai phong mat
bang cao hon va kho khan trong viéc boi thudng dat dan cu. Chi phi dén b tiép tuc tang va ban giai phdng mat bang dia phuang cham trong
tha tuc di doi va (ii) cac quy dinh phiic tap vé dinh gia quyén sit dung dat. Dic biét, truong hop chuyén tit dat nong nghiép sang dat khu cong
nghiép phai d4u gia. Vi vay, chung t6i cho rdng nguon cung khu céng nghiép mai van con han ché trong ndm 2024 (cac khu cong nghiép mdi
¢0 thé di vao hoat dong sau 2-5 nam sau khi dugc Thu tuéng Chinh phii phé duyét).

Ty 16 1ap day du kién tdng trong ndm 2024. Theo BO K& hoach va Dau tu (MPI), trong ndm 2023 ¢ 413 KCN dugc thanh Iap vai tong dién tich
dat 1a 120.000 ha. Trong d6 c6 295 du an dang hoat dong vdi tong dién tich hon 92.000 ha. Ty 16 Iap day tai cac KCN trong nudc la khoang
72,9% (so vdi 71,9% trong nam 2022). Tinh theo khu vifc, ty 18 1ap day KCN & cac tinh phia Bac dat trung binh 83% (so v6i 80% trong ndm
2022), trong khi ty 1& 14p day KCN @ céc tinh trong diém phia Nam dat trung binh 91% (so vGi 85% trong nam 2022) -theo CBRE.

Nguon cung KCN & mién Béc va ty Ié 1ap day (%) trong nam 2023  Ngudn cung KCN & mién Nam va ty 18 1ap day (%) trong ndm 2023
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Nguon: Savills Vietnam, 2023

Trong ndm 2024, chiing t6i cho rang ngudn cung khu cong nghiép van han ché do c4c van dé vé dinh gia dat, dau gia chuyén doi dat nong nghiép
thanh dét khu cong nghiép va dén bi giai phong mat bang van gap kho khin. Theo CBRE, nguon cung KCN méi & phia Bac du bao sé dat 528 ha
tai 3 KCN @ tinh B&c Ninh va Hai Duong. Ngudn cung KCN mi tai mién Nam dat 1.506 ha tai c4c tinh Binh Duong va Long An nhut KCN NTC3 (NTC:
HOSE), KCN Céy Trugng (BCM: HOSE), VSIP 3 giai doan 2 (VSIP), Phi Thun (cha dau tu KCN Ia don vi quan ly dy &n truc thudc tinh Bén Tre).

Quy hoach dat KCN cép tinh giai doan 2021-2030 dang dugc trinh Chinh phi va mot s6 dia phuong da dugc phé duyét quy hoach. Tuy nhién, tién
do dén bu giai phong mat bang cham va viéc np tién stt dung dat kéo dai, chung t6i du bao ngudn cung mdi ndi trén co thé di vao hoat dong trong
nam 2026 sau khi cac cha dau tu KCN hoan tét tha tuc phap Iy va giai phong mét bang.
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Quy hoach dat KCN theo tinh giai doan 2021-2030

Tong dién tich (ha) Ty Ié lap day (%)

TP. HCM 668 98,0%
Binh Duong 6.573 96,0%
Long An 3.200 65,0%
Dong Nam 8.600 86,0%
Binh Phuéc 1.619 90,0%
Tay Ninh 3.944 65,8%
Ba Ria — Viing Tau 6.590 65,0%
Tp. Ha Noi 3.828 95,0%
Béc Ninh 4700 84,0%
Hai Phong 6.200 63,8%
Hai Duong 5.661 88,7%
Béc Giang 1.100 71,4%
Hung Yén 5.352 77,0%
Vinh Phac ] 1.482 56,0%

Nguon: SSI Research

« Gia thué dét tai cac KCN du kién tang trung binh 5% svck trong nam 2024. Theo CBRE, trong 9 thang 2023, gia thué dét trung binh tai cac
KCN phia Bac dat 138 USD/m2/chu ky thué (tdng 30% svck), tit 102 USD/m2/chu ky thué cua nam trudc - cao hon du béo trudc day cla
chung t6i do gia thué mot s6 khu vuc ¢6 dién tich nho va vi tri t6t co gia thué cao. Trong do, tinh Bac Ninh 1a tinh c6 gia thué dét ting cao nhat
Ién mitc 156 USD/m2/chu ky thué (tang 48% svck) tir cac doanh nghiép dién tir. Tai cac KCN phia Nam, gia cho thué dat 174 USD/m2/chu ky
thué (tdng 15% svck), trong do tinh BRVT c6 gia dat ting manh nhat Ién 128 USD/m2/chu ky thué (tdng 35% svck), tai KCN Phi My 3.

Chung toi nhan thay gia thué KCN trong nudc so véi cac nudc trong khu vic Dong Nam A da thu hep, tuy nhién gia thué KCN cla Viét Nam
van thip han 21% so véi gia thué trung binh ctia cac KCN & Indonesia, qudc gia c6 mifc do tuong quan cao nhat vai Viét Nam trong so cac
qubc gia ASEAN.

Gia cho thué dat KCN binh quan (USD/m2/chu ky thué) tai cac quoc gia ASEAN trong nam 2023
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Chung t6i du bao gid cho thué binh quan trong ndm 2024 cta cac KCN Viét Nam c6 thé ting 5% svck sau khi gia thué ting manh trong ndm
2023. Cac KCN mdi di vao hoat dong sé c6 gia cho thué thap hon cung khu vuc nhdm thu hut lugng khach thué I6n.

Nguoc lai vai mot s6 thudn lgi nhu da dé cap 6 trén, ching t6i cho rang nganh khu cong nghiép co thé phai doi mét vai mot s6 kho khan trong
ndm 2024, chang han nhu: (i) thué t6i thiéu toan cau ap dung tit ngay 1/1/2024 sé lam giam céac uu dai thué hap dan danh cho khach thué
trong KCN (uu dai hién nay gdm mién thué thu nhap doanh nghiép trong 2 nam dau hoat dong, giam 50% thué trong 4 ndm tiép theo); (ii) loi
thé canh tranh vé gid thué tai cac KCN Viét Nam va khu vuc chau A dang giam dén; va (iii) chi phi dau tu cho cac KCN méi udc tinh sé cao
hon do gia d4t tang cao va qua trinh thu hoi dat kéo dai.

«  Loinhuan cia cac KCN niém yét co su phan hda ré rang trong ndm 2024. Chung t6i du bao LNST cta cac doanh nghiép KCN niém yét trong
nam 2024 sé tang 9,3% svck. Tuy nhién, c6 mot s6 cong ty ky vong sé ghi nhan mitc ting truang vuot trdi han so vdi toan nganh bao gom:
1) NTC - chiing t6i udc tinh LNST dat 545 ty dong (ting 135% svck), do KCN NTU 3 sé di vao hoat dong trong nita cu6i ndm 2024 vdi dién
tich cho thué du kién 1a 30 ha; va (2) IDC - Chang t6i udc tinh LNTT dat 2,4 nghin ty dong (ting 43% svck) nha ghi nhan doanh thu tir cac
MOU va hgp dong cho thué Ky tit nita cudi ndm 2023 tai KCN Huu Thanh vdi dién tich dat 35 ha (tang 35% svck) va khoan 376 ty dong loi
nhuan bat thuong tir tién do chuyén nhugng 16 dat thuong mai tai khu do thi ma rong Phudng 6, TP Tan An, Long An cho Aeon Viét Nam;

Lgi nhuan rong (ty dong) tang trudng LNST (%) trong nam 2023-2024 cia cac doanh nghiép KCN niém yét
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Nguon: SSI Research

« Dinh gia. P/E va P/B cua cac chii dau tu KCN 1an Iugt 1a 14,8x va 2,75x trong nam 2023 — déy |a muc cao nhat ké tir nam 2019. Ching t6i
nhan thy nhing thong tin vé dong v6n FDI va gia thué KCN ting da dugc phan anh Ién gia c6 phiéu trong nam 2023. Trong ndm 2024, ching
t6i cho rdng thong tin vé dong von FDI, dong tién tich cuc va thong tin phé duyét cac du an méi sé tiép tuc hd trg gia co phiéu KCN niém yét.

 Rii ro: Mot s6 rai ro bao gom: (1) Dong von FDI ¢ thé chitng lai do anh hudng cia suy thoai kinh té thé gidi, ddc biét & linh vuc san xuét
chiém trén 65% tong von FDI; (2) ty 1 1ap dy cla cac trung tdm cong nghiép trong diém nhu Binh Duong, Dong Nai va Bic Ninh da dat trén
85%. Néu tién do giai phong mat bang kéo dai co thé dan dén ngudn cung dat con lai tai cac khu cong nghiép han ché, anh hudng dén viéc
cho thué dién tich Ion; va (3) viéc chinh phi phé duyét cac khu cong nghiép mai co thé bi tri hoan.
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Co phiéu ua thich: Tong cong ty IDICO — CTCP (IDC: HNX)
o  Gia co phiéu ngay 29/12/2023: 52.100 dong/cp

o Gia myc tiéu 1 nam: 57.800 dong/cp

o Luan diém dau tu:

Dién tich dat con lai co thé cho thué dat 630 ha . IDC |2 mot trong nhitng nha phat trién khu cong nghiép 16n nhét Viét Nam, v6i 631 ha dat
cho thué tai cac tinh Long An, Ba Ria Viing Tau va Thai Binh. Chi phi bdi thuong giai phong mét bang thap sé gitp IDC duy tri ty suat lgi nhuan
gOp KCN @ mc trén 42% cho dén nam 2026.

Dién tich ky MOU tang 7% so vdi quy trudc trong Q3/2023 vai 44ha dat KCN. Cac MOU dugc khach hang ky trong 9 thang dau nam 2023
tuong duong 95 ha MOU (MOU 1a 44 ha trong Q3/2023), hoan thanh 122% ké hoach cua cong ty cho nam 2023. Cac khach thué I6n bao gom
Pepsico (20 ha tai KCN Hitu Thanh, tinh Long An vdi gia cho thué 1a 130 USD/m2/chu ky thué), Hyosung (25 ha tai KCN Phi M II, tinh Ba Ria
— Viing Tau vai gia cho thué 1a 125 USD/m2/chu ky thué). Chang t6i cho rang cac hgp ddng MOU nay sé dugc chuyén thanh hop dong chinh
thitc trong vong 3-6 thang t6i, phan 16n du kién sé dugc ghi nhan trong ndm 2024.

Ty suét ¢d tic hap dan. Vi lich thanh toan dugc ddy nhanh tir 1 ndm con 6 thang, dong tién cta IDC sé tiép tuc tdng. Do do, ching toi cho
rang IDC sé duy tri ty 16 chi tra c0 tlc bang tién mat & mic 40% trén ménh gia trong ndm 2024, tuong (ng vai ty sudt co tic 12 8,9%.

e Rairo: (1) Nhu cau thué dat giam khi dong von FDI giam t6c trudc nhitng kho khan kinh té toan cau; (2) Chi phi boi thuong giai phong mat
bang tang. Trong nam 2023, gia d4t tai cac tinh nhu Long An, Thai Binh, Ba Ria Ving Tau ting 10-20% so vai giai doan 2021-2022. Do do,
chung t6i cho rang chi phi boi thudng cua cac du an trong tuong lai gia ting sé anh hudng dén ty suat Igi nhuén cta cac du an mai cua IDC;
(3) Tién do phap ly dé thanh 1ap cac KCN mai co thé kéo dai.

Ty dong 2020 2021 2022 2023F 2024F
Doanh thu thun 4.541 4.324 7.485 6.787 7.901
Tang trudng doanh th thuén -7,9% -4,8% 731% -93% 16,4%
Loi nhuan gop 775 737 3.060 2.079 2.974
Bién loi nhuan gop 17% 17% 41% 31% 38%
Thu nhap tai chinh 149 605 144 160 158
Chi phi tai chinh -230 -294 -185 -206 -204
SG&A -184 -189 -248 -238 -309
Thu nhap rong khac 54 39 57 39 -
Lgi nhuan trudc thué 521 768 2.617 1.726 2.481
Lgi nhuan rong 430 590 2.054 1.355 1.947
Tang trudng loi nhudn rong -10% 37% 248% -34% 44%
Bién loi nhuan rong 7% 17% 24% 13% 19%
EPS (VND) 7 1.014 1.555 5.353 2.766 3.983

Nguon: IDC, 85/ Research
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o e s uc | Giahigntai | Vénhoa(ty | . o o
STT (VND) déng) Ty 1é SHNN Tang truong NPATMI Ty suat co tiic (%)
12/29/2023 | 12/20/2023 | 12/29/2023 [PIVPE 2023 | 2024 [WPITZM 2023 | 2024 [PIVZE 2023 | 2024 [RPIVH)

1 BCM 409%  88.600 62.900 65.102 200%  161%  42,8%  416% 544 271 189  9.6% 136% 192%  1,0% 13% 16%
2 Inc 10,9%  57.800 52100 17.193 170% 2891% -484%  639% 57 188 131 335% 208% 367% 126% 77% 7.7%
3 KBC 46%  33.200 31.750 24.371 2070%  39.4%  533% -212% 121 104 132  88% 125% 87%  00% 63% 00%
4 NTC 27%  198.700 193500 4.644 330% -128%  -97% 1356% 106 20,0 85 359% 246% 492%  71% 16% 31%
5 SIC -231% 34300 44,600 5.352 320% -39.0%  19.6%  148% 150 189 164 129% 135% 156%  00% 27% 27%
Nguon: 881 Research
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$SI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

CAM KET PHAN TiCH

Chuyeén vién phan tich trong bao céo nay nay cam két rdng (1) quan diém thé hién trong bao co phan tich nay phan anh chinh xac quan diém ca nhan dbi vai chitng
khodn va/hodc t6 chitc phat hanh va (2) chuyén vién phan tich d4/ dang/sé dugc mién trach nhiém bdi thuong tryc tiép hoic gian tiép lién quan dén khuyén nghi cu
thé hodc quan diém trong bao cdo phén tich nay.

KHUYEN NGHI

Mua: Udc tinh tiém nang tang gid I6n hon hodc bang 10 diém phan trdm so vi muc ting chung cla thi trudng trong 12 thang téi.

Kha quan: Udc tinh tiém nang tdng gia dudi 10 diém phan trdm so véi mitc tang chung cua thi trudng trong 12 théng tdi.
Trung lap: Udc tinh tiém nang tang gia twong duong so véi mitc tang chung cua thi trudng trong 12 thang toi.
Kém kha quan: Udc tinh tiém ndng giam gia duai 10 diém phan trdm so vi mdc ting chung cua thi truang trong 12 thang toi.

Ban: Udc tinh tiém nang giam gid I16n hon hodc bang 10 diém phan trdm so vai mic ting chung cua thi truong trong 12 thang t6i.
TUYEN BO MIEN TRU

Cac thong tin, tuyén bo, du bado va du doan trong bdo cdo nay, bao gom ca céc y kién da thé hién, dugc dua trén cac ngudn thong tin ma SSI cho la dang tin cay,
tuy nhién SSI khong dam bao su chinh xac va ddy du cua céc thong tin ndy. Béo cdo khong c6 bat ky thong tin nhay cam vé gia chua cong bd nao. Cac v kién thé
hién trong béo céo nay dugc dua ra sau khi da dugc xem xét ky cang va can than va dua trén thong tin t6t nhat ching t6i dugc biét, va theo y kién ca nhan cta ching
t6i 12 hop Iy trong céac truong hop tai thoi diém dua ra bao cdo. Cac y kién thé hién trong béo cdo nay co thé thay déi bat Ki lic nao ma khong cén thong béo. Bao
cdo nay khong va khong nén dugc giai thich nhu mét (07 dé nghj hay 16i kéo dé dé nghi mua hay ban bat c(t chitng khoan nao. SSI va cac cong ty con va/ hodc cac
chuyén vién, giam dbc, nhan vién cua SSI va cong ty con cd thé ¢ vi thé hodc ¢ thé anh huéng dén giao dich chitng khoan cua cac cong ty dugc dé cap trong béo
c40 nay va co thé cung cép dich vu hodc tim kiém dé cung cap dich vu ngan hang dau tu cho céc cong ty do.

Tai liéu nay chi dugc luu hanh ndi bo va khong dugc cong b cong khai trén bao chi hay bét ky phuang tién nao khac. SSI khong chiu trach nhiém dbi voi bét ky thiét
hai tryc tiép hay thiét hai do hau qua phat sinh tit viéc st dung bao cao nay hay ndi dung bao cdo nay. Viéc st dung bat ky thong tin, tuyén bo, du bao, va du doan

nao trong bao c4o nay sé do ngudi dung tu quyét dinh va tu chiu ri ro.

THONG TIN LIEN HE

Trung tam phan tich va tw van dau ty

Hoang Viét Phitong

Giam dbc Trung TAm phan tich va tu van déu tu

phuonghv@ssi.com.vn
SDT: (+84 — 24) 3936 6321 ext. 8729

Vi mé

Phan tich Nganh BDS KCN

Chién lugc thi trudng

Pham Luu Hung

Kinh té trudng

hungpl@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8711
Thai Thi Viét Trinh

Chuyén vién phan tich Vimo
trinhttv@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8720

Phan tich Binh lugng

Ngo Thi Kim Thanh

Chuy@n vién phan tich cao cp
thanhntk@ssi.com.vn

SDT: (+84 — 28) 3636 3688 ext. 3053

Dt ligu

Lé Huyén Trang

Chuyén vién cao cip Phan tich dit ligu
tranglh1@ssi.com.vn

SDT: (+84 — 24) 3936 6321

Nguyén Bai Minh Chau

Chuyén vién Phan tich d ligu
chaunbm@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8706

Luong Thi Viet

Chuyén vién cao cép ho trg
vietlit@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8714

Nguyén Thj Kim Téan

Chuy@n vién ho trg
tanntk@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8715

Nguyén Thi Anh Thu
Chuyén vién ho trg
thunta2@ssi.com.vn

SBT: (+84 — 24) 3936 6321 ext. 8702

Nguyén Ly Thu Nga
Chuy@n vién cao cp Chién Iugc dau tu
nganlt@ssi.com.vn
SDT: (+84 — 28) 3636 3688 ext. 3051

Nguyén Quéc Bao

Chuy@n vién cao cp Chién Iugc dau tu
baong1@ssi.com.vn

SDT: (+84 - 28) 3636 3688 ext. 3059

Ho Hitu Tuan Hiéu, CFA

Chuyén gia Chién Iugc dau tu
hieuhht1@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8704

Tran Thi Bao Chau

Chuyén vién Chién Iuoc dau tu
chauttb@ssi.com.vn

SBT: (+84 - 28) 3636 3688 ext. 3043
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