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NGAN HANG THUONG MAI CO PHAN PAU TU VA PHAT TRIEN VIET NAM

DOC QUYEN THANH TOAN KHI VAN HANH SAN GIAO DICH CARBON. NGAY 26 THANG 06 NAM 2026
Gia hién tai 41.900 Ké hoach kinh doanh 2025 2026
Gia muc tiéu 48.500 MUA Tang trwdng huy dong 16% 15% KHA QUAN
Ky vong +15,8% Tang trwwéng LNTT 10% 12,5%

CAP NHAT KET QUA KINH DOANH

Thong tin giao dich

Ma giao dich BID Trong quy |, BID ghi nhan lgi nhuan truéc thué tang 15,6% 1én

Thi gia (26/06/2025) 41.900 8.572 ty déng nhé thu nhap 1ai thudn va nhiéu mang ngoai i ting

Beta 09 manh, dac biét hoat dong kinh doanh khac tang trwedng t&i 70%.

S6 Iwgng CP niém yét (i cp) 708 Taithoi diém cudi quy |, tc‘gng tai sén cia BIDV & mirc 3,39 tridu ty

N < o c aA y L& N

S6 Iwong CP luu hanh (tj cp) 7.8 d(n,)ng,,tang ;]7/1.) SO \iO’I dau nam. Vef .chaE.Iu’c_vmg tai sanA, tong no
o ; xau cua ngan hang tang 21,9% so v&i cudi nam 2025, 1én 42.654

KLGDBQ 10ngay (triéu cpingay) 41ty d@dng, kéo ty 18 no xAu tr 1,47% lén khoang 1,76%. Trong khi

Ty 1& s& hitu nwéc ngoai (%) 14,21% do, dw phong rii ro cho vay khach hang dat 37.061 ty déng, tang

Vén hoa (ty VND) 309.767 ty 6,1%, twong trng ty 1& bao phi no x4u & mirc khoang 87%.

P/E 9.67 THONG TIN HO TRQ' DOI VOI NGAN HANG

EPS 4.400

Chung t6i khuyén nghi MUA véi ¢ phiéu BID, dwa trén ky vong
ngan hang tan dung tét loi thé doc quyén thanh toan khi san giao
Co chu cb dong Ty 1& s& hitu dich carbon van hanh, di“)ng thoi tan dung chinh sach néi léng
room tin dung ctia NHNN dé cai thién hiéu qua kinh doanh. Cac

Ngan hang Nha nwéc Viét Nam 76,73% N D x o A
thoéng tin ho tro véi ngan hang nhuw sau:
KEB Hana bank C.o. Ltd 14,21%
SCIC 177% % BID la mét trong cac ngan hang dwoc ky vong hwéng loi tir
X chinh sach né&i I6ng room tin dung cia NHNN. Viéc ban hanh
C0 dong khac 7.21%

Théng tw 25 duwgc ky vong gilp ngan hang cé thém dw dia cho
vay khoang 31.500 ty ddng nh& phan 20% tién gtvi KBNN dwoc
Téng quan doanh nghiép tinh vao méu s6 LDR.

Tén Ngan hang Thwong mai Cé phan Dau tw va o 5 A > Xy aa A . . oA
Phat trién Viét Nam +« BID la ngan hang duy nhat doc quyen thanh toan khi van

BID duge thanh [4p t nam 1957 véi t&n goil Ngan hang hgnh san giao dich carbon. Ngay 22.06 vira qua, Tong Giam
Kién thiét Viét Nam, trwc thudc Bo Tai chinh va chinh doc BIDV Lé Ngoc Lam dai dién ngan hang ky két Bién ban véi
thirc d6i tén thanh Ngan hang Thwong mai Cé phan 2 A S a e fen . . ‘a

PAu tw va Phat tridn Viét Nam vao thang 5 nam 2012, Tong cong ty Luu ky va BU trir chibng khoan Viét Nam (VSDC)
Thang 11 ndm 2019, BID chinh thirc ky két thda thuan dé to chire van hanh san giao dich carbon trong nuwéc.

hop tac chién luwoc va cong bd Keb Hana Bank (Han . ) N

Quéc) 1a cb déng chién lwge nwdc ngoai s& hitu 15% <+ BIDV théng qua dinh hwéng phat trien den 2030, tam nhin

vén diéu |é ctia BID. Tinh dén cuéi nam 2025, hé théng 2045 theo truc “LARGE _ STRONG _ GREEN” muc tléu tré’
mang ludi trong nwdc ctia BID bao gbm 175 chi nhanh - ? -

v6i 927 phang giao dich, 2 van phong dai dién, 3 don vi thanh nhém ngan hang manh hang dau chau A. Cu thé, ty |é
sw nghiép trirc thube, 10 cong ty con, 2 cong ty lién ket CASA du kién tang dan dé dat mirc 25%-30% vao ndm 2030;
va 3 cong ty lién danh. A . ) JOR a <
NIM cai thién 1én khoang 2,5%-2,7%. D0i v&i lgi nhuén, BID dat
Bién dong gia VNINDEX va BID muc tiéu loi nhuan trwdc thué cai thién hang nam, huéng toi
méc dat khodng 86.000 ty ddng vao ndm 2030.
2.000 60.000 X i i R .
1.800 55.000 RUI RO BOI VOI NGAN HANG
1.600 50.000 - P s P
1‘400 45.000 « Ty Ié no xau cua BID tinh den cuoi quy | nam 2026 dat
1'200 40.000 42.655 ty dong, dat 1,76%, chwa phai qua cao so v&i toan hé
: 35.000 £ R - . % - ~ 2 PP
1000 40— 1 35000 tlzong nhwng van dang lwu y néu xét trén tong quy mo tai
N S S san.
S F . T 1A . 0 S s P
Yo O Q% <P v Y « Ty lé CASA cua BID dat 19,73% trong quy | nam 2026 - thap
VN-Index BID hon kha dang ké so vé&i nhém cac ngan hang dan dau & chi

tiéu nay nhw MBB, TCB, VCB - vén cé ty I1&é CASA thwéng
xuyén & murc trén 30%.
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Bang 1: Két qua kinh doanh Q1/2026 ctia BID

Don vi: Ty dong Q1/2025 Q1/2026 %YoY % Hoan thanh KH
Thu nhap lai thuan 13.945,58 15.733,74 13%

Lai thuan t& hoat dong dich vu 1.538,89 1.624,94 6%

Tong thu nhap hoat déng 17.898,41 20.697,56 16%

Chi phi hoat dong 5.906,82 6.627,97 12%

Ty lé CIR 33% 32,02%

Loi nhuan thuan t HDKD trude chi - 1499159  14.069,59 17%

phi trich 1ap dw phong rui ro tin dung

Chi phi dw phong rti ro tin dung 4.578,47 5.497,97 20%

Téng loi nhuan trwéc thué 7.413,13 8.571,62 16% 23,81%
Lo nhuan sau thué 5.955,26 6.878,79 16%

Bang 2: Phan tich chat lwong cac khoan cho vay cua BID

Don vi: Ty déng

No du tiéu chuén 1.992.589 2.306.515 15,8%
No can chu y 34.428 31.463 -8,6%
No' dudi tiéu chuan 3.667 4.474 22%
No nghi ng& 5.578 4.678 -16,1%
No c6 kha nang mat vén 19.820 25.825 30,29%
Ty 1& ng xau 1,41% 1,48%

Bang 3: Chi tiéu tai chinh

Chi tiéu tai chinh 2024 2025 2026F Comps
%Thu nhap lai thuan 3,33% 9,12% 12%
NIM 2,31% 2,11% 2,2%
% Tang trwdng tin dung 16,17% 15,85% 16%
ROE 19,57% 19,43% 19,5% 18,76%
ROA 1,0% 0,98% 1% 1,28%
P/E 14,79 11,26 13 10,37
P/B 2,66 1,78 2,2 1,77

Ngubdn: BID, FiinPro, VietinBank Securities phan tich va téng hop
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HE THONG KHUYEN NGHI CUA VIETINBANK SECURITIES

Hé thdng khuyén nghi ctia VietinBank Securities dwoc xay dwng dwa trén co s& murc tang/giam tuyét dbi cia gia cbd
phiéu tai thoi diém danh gia véi gia muc tiéu.

KHUYEN NGHI DIEN GIAI

MUA Néu gia muc tiéu cao hon gia thi truong tr 15% tré 1én
THEO DOI Néu gia muc tiéu cao hon gia thj truong tir 5 — 15%
NAM GI Néu gia muc tiéu cao hon gia thj trwdng khéng qua 5%

BAN Néu gia muc tiéu thap hon gia thj trwdng tdi thidu 5%

Tuyén b6 mién trach nhiém: Ban quy&n nam 2026 thudc vé Coéng ty Cé phan Chirng khoan VietinBank (VBSE).
Nhirng thong tin st dung trong bao cao dwgc thu thap tir nhirtng ngudn dang tin cay va VBSE khéng chiu trach
nhiém vé& tinh chinh xac cta ching. Quan diém thé hién trong bao c&o nay la cla (cac) tac g|a va khong nhét thiét
lién hé véi quan diém chinh thire ctia VBSE. Khéng mét thong tin cling nhw y kién nao dwoc viét ra nhdm muc dich
quang céo hay khuyén nghi mua/ban bét ky chirng khoan nao. B4o céo nay khéng dwoc phép sao chép, tai ban bai
bat ky ca nhan hoac t6 chirc ndo khi chwa dwoc phép ctia VBSE.

THONG TIN LIEN HE

Tru sé chinh PGD Ba Triéu

Tang 1 dén Tang 4, Toéa nha N02-T2
Khu Boan Ngoai Giao, phwong Xuan
Dinh, TP. Ha Nbi.

Tang 1, s6 306 Ba Triéu, phuong
Hai Ba Trwng, TP. Ha Noi

Fax: 024 39741760 Fax: 024 39741760

Chi nhanh H6 Chi Minh Chi nhanh Da Nang

Cao bc Central Garden, sb 328 V&
Van Kigt, phuong Cau Ong Lanh, ?éiazfaga%l;%% Toan, phuong Hai
TP. HO Chi Minh

Fax: 028 38200899 Fax: 023 63584788
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