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THU NHAP TU CONG TY LD LK DAN DAT TANG
TRUONG 9T2025
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Doanh thu Q3/2025 suy giam trong khi LNST vén ting so
v&i cung ky do LN déng gop tlr cac cong ty LD LK

Trong Q3/2025, doanh thu thudn ctia BCM dat 828 ty déng (-
71%qoq, -33% yoy) chl yéu do mang kinh doanh BDS sut
gidm manh chi dat 461 ty déng (-81%qoq, -44%yoy) do da tap
trung ban giao va ghi nhan phan Ién doanh thu trong Q2/2025.
Nguwoc lai doanh thu cho thué KCN va cung cép dich vu duy tri
4n dinh, tdng nhe 8% qoq va 12%yoy mé&c du khéng c6 dw an
mé&i nao bat dau cho thué tao dét bién doanh thu trong ky. Mac
du doanh thu thuadn gidm sau, LNST Q3/2025 van dat 442 ty
dong, +16%yoy nh& thu nhap tlr cac cong ty lién danh lién két
dat 530 ty dong, gap hon 2 1an cung ky nam 2024.

Ldy ké 9T2025, BCM ghi nhan doanh thu dat 5.574 ty déng,
+74% yoy trong dé doanh thu kinh doanh BDPS dat 4.375 ty
ddng, chiém 78% téng doanh thu thuan, 57% (~2.500 ty) dwoc
ghi nhan chi trong Q2/2025. Nh& do, LNST 972025 dat 2.269
ty dong, gap 3 lan LNST 972024 va hoan thanh 92% ké hoach
lgi nhuan nam mac du Q3/2025 ghi nhan mrc suy gidm doanh
thu.

Loii nhuan ttr cac cong ty LD LK déng gép ~55% vao
LNST trong ky

Trong 9T2025, thu nhap tlr cac céng ty LD LK dat 1.344 ty
déng, +76%yoy va twong dwong khoan 55% LN truéc thué
hop nhat (2.462 ty dong). Bong gép chinh dén tu:

Becamex IJC v&i LNST 972025 dat gan 400 ty dong nho day
manh ban giao dy an Sunflower m& réng va dy an IJC Hoa
Loi trong khi d6 mang ha tang duy tri doanh thu 6n dinh.

Lién danh VSIP tiép tuc duy tri loi nhuan cao va 4n dinh trong
9T2025 nho ty 1& l4p day cao tai cac KCN hién hivu.

BW Industrial: Hoat déng cho thué nha xwéng va logistic tang
trwdng 6n dinh voi ty 18 14p day trén 95%

Co cau no vay va dong tién cé sw cai thién nhwng van
chiu ap lwc 1é&6n

Cubi Q3/2025 tbng no vay ciia BCM gidm ~1.400 ty so véi dau
n&m, giup ty I& No rong/VCSH gidm nhe tuy nhién don bay tai
chinh van & muc céo trong ty dong tién tir HDKD mac du ¢
cai thién nhung van & mdéc am do nhu cau vén I&n cho phat
trién ha tang KCN. Ngoai ra, 13i vay ~1.000 ty trong ky ciing la
ap lyc 16n 1&n dong tién ctia BCM.

Viéc cb doéng lén khong théng qua ké hoach phat hanh 150
triéu c6 phiéu bang hinh thirc dau gia khién BCM chua thé bd
sung von chi trong nam 2025 va phai tiép tuc st dung no vay
dé tai tro dAu tw va tai cAu tric cac khodn no dén han.
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BAO CAO HOAT DONG KINH DOANH QUY 3/2025 VA 9T2025

0,
Q3-2025 Q3-2024 Q22025  YoY  QoQ 9T2025 9T2024  YoY %2025E /50';’;.’

Doanh thu thuan 828 1,228 2,904 -33% T1% .., 3,195 74% 6,968 80%

Doanh thu chuy&n nhwong o

BDS 461 822 2487 -44%  -81% 4,375 1,990 120% 5,574

Doanh thu cung cép dich vu 336 301 312 12% 8% 057 832 15% 1,115

Doanh thu ban thanh pham 0 82 98 185 259 139
Gia vén ban hang (318)  (385)  (996) (2,452) (1,143) (2,996)
Loi nhuan gép 510 842 1,908 -39% -73% 3,122 2,052 52% 3,972

Chi phi ban hang & quan ly

doanh nghiép (333)  (363)  (396) (1,123) (1,256) (1,533)
Lo nhuan thuan tir HDKD 177 479 1,512 -63%  -88% 1,999 797 151% 2,439
Thu nhap tai chinh 10 3 51 163 142 105
Chi phi tai chinh (308)  (342)  (383) (1,000)  (954) (899)
Loi nhuan tlr cong ty LD LK 530 243 543 1,344 765  76% 1,558
Thu nhap trwéc thué 391 379 1,698 3%  -77% 2,462 751 228% 3,203 77%
Loi nhuan sau thué 422 363 1,481 16%  -71% 2,269 769 195% 2,818 81%
Loi nhuan cta CD cong ty me 416 344 1,476 21%  -72% 2,250 736 206% 2,734 82%
CHi SO CHINH

Q3-2025 Q3-2024 Q2-2025 YoY QoQ 9T2025 972024  YoY

Bién loi nhuan gop 61.6% 68.6% 657% -10dcp -6dcp 56.0% 64.2% -13 dcp
Bién loi nhuan tlr HDKD 213% 39.1% 52.1% -45dcp -59dcp 35.9% 24.9% 44 dcp
Bién lgi nhuan sau thué 50.2% 28.1% 50.8% 79dcp -1dcp 40.4% 23.0% 75dcp
Tdn kho/Téng tai san 382% 384% 37.0% -1dcp 3dcp 382% 38.4% -1dcp
No rong/VCSH 92.2% 99.7% 89.8% -7dcp 3dcp 922% 99.7% -7 dcp
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Tru s& chinh

Tang 9, tda thap Déng,
Lotte Center Ha Noi, sb 54
Liéu Giai, phuworng Giadng
Vo, Ha Noi
Hotline:1900.1055

Fax: 0243.941.0248

Chi nhanh Ha Néi

Tang trét toa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phwong Clra Nam, HN

Hotline: 1900.1055
Fax: 0243.941.0248

TUYEN BO MIEN TRACH

Chi nhanh Hé Chi Minh

Tang 3, tda nha President
Place, S 93 Nguyén Du,
Phuwdng Sai Gon, HCM

Hotline: 0283.838.5917
Fax: 0283.620.0887

B&o céo nay thudc s& hiru cia NHSV. Moi hanh vi sao chép, in &n khi khéng cé sw
cho phép clia NHSV déu bj nghiém cdm. Bao cdo nay khéng nén dwoc coi la mot 16i
dé nghi giao dich mua ban bat ky cd phiéu nao. Mac du nhirng théng tin, dw bao va
nhan dinh trong bao cao nay dwoc dwa trén cac ngudn thong tin dang tin cay, NHSV
khéng thé khang dinh sw chinh xac va hoan thién ciia cac nguén théng tin nay. NHSV
s& khong chiu trach nhiém truwéc bat ky thiét hai, mat mat nao dén tw viéc st dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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