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Két qua kinh doanh tém tat Q3/2024 Q3/2023 %svck 972024 972023 %svck Nhén xét
DTT Q3/2024 tdng 22% svck, Iy k& tdng 6,7% svck do DT
Doanh thu thudn 1341 1.099 22,0% | 3550 | 3.328 6.7% | c4cmdng kinh doanh déu tang.
DT xuét khdu Q3/2024 tdng 22,3% svck do nhu cdu cla
- XKthanh phém 909 743 | 223% | 2188 | 2174 0,6% | cdc thi trudng xudt khdu khd quan.
DT thi trudng trong nudc ciing tich cuc vdi téng trudng
- DT thanh phém néi dia 401 328 22,3% 1265 | 1058 | 19,6% | 223% svcktrong Q3/2024, liy ké tdng truéng 19,6%.
- DT bdn néing luong mét trdi 27 26 3,9% 84 82 2,6% | DT tUbdn dién mdt trdi cia ANV 6n dinh
- DT céng trinh x4y 1dp 2 3 -48,4%
- DT khdc 5 2 95,7% 11 11 -1,8%
Lgi nhuén gdp Q3/2024 ti€p tuc dudc cdi thién rd rét khi
gid vén tiép tuc dudc duy tri & mdc thép. Tdng trudng bién
Lgi nhuén gop 173 85 103.6% 422 336 25.4% Igi nhud@n t8t so vdi mdc nén thép cta Q2&3/2023.
Bién Igi nhuén gbp (%) 12,9% 7.7% 11,9% 10,1%
Chi phi bdn hang Q3/2024 tdng manh 118,5% svck do chi
phi van chuyén vén neo 8 muc rdt cao do nhitng cdng
thdng, bét 8n chinh tri ti€p tuc dnh hudng dén gid nhién
liéu var tuyén dudng van chuyén. Ly ké 972024, chi phi
A o
Chi phi bén haing 82) 38) | 1185% | (185) | (135) | 37,5% | P9nhangtdng 37.5% svck.
Chi phi QLDN Q3/2024 tdng 25,3%; Ity ké 9T tdng 11,9%,
Chi phi quén Iy doanh nghiép (20) (16) | 253% (65) 58) | 11,9% | €9°hon muc tdng truéng doanh thu.
Chi phi BH&QLDN/DTT -7,6% -4,9% -7,0% -5,8%
Doanh thu HD tdi chinh gidm dén tur cd 16i sudt va lugng
tién g ngdn han gidm, cling vdi d6, 1&i chénh léch ty gid
Doanh thu hoat déng tai chinh 2 8| -71,0% 18 25 | -26,7% | Q3/2024cling khong ghinhdn cao nhu cting ky ném ngodi
Chi phi tai chinh (28) (36) -22,0% (80) (119) -32,6% | Chi phi tai chinh gidm cling dén tr cd 2 yéu t6: 1ai sudt va
du ng vay. Ca 2 yéu t8 déu gidm dan dén chi phi tai chinh
Trong d: Chi pht Idi vay (20) 29 | -301% (69) (105) | -3439 | €@ doanhnghiép giém ddng ké.
L&i/(16) tir hoat ddng kinh doanh 45 3 | 1193,0% 108 48 124,5%
L&i/(18) réng trudc thué 37 7 423,0% 65 63 2,2%
LNST ¢6 déng céng ty me tdng trudng manh so vdéi mic
nén cyc thép cta Q3/2023, tuy nhién Ity k& LNST 9T cua
LNST 8 dbng cong ty me 28 1 | 2583,0% 42 42 0,3% | ©P c6ng ty me chidingang svck.
Bién Igi nhudn rong (%) 2,1% 0,1% 1,2% 1,3%
Nguén: ANV, ABS Research
Bdng tdi san, nguén vén: cdc hang muc chinh Bdng tai san: Ty trong cdc hang muc so véi Téng tai san (%)
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Nhan xét
Téng tai san Q3/2024 dat 4.988 ty déng, gidm nhe 2,4% sv dau ndm.
Lugng tién va tién gli ngdn han cta ANV rdt thép, chi dat 132 ty Q3/2024,
tdng 27 ty sv dGu ndm va& chi chiém 2,7% TTS.
Hang tén kho chi€ém ty trong 18n trong TTS véi 40,2%. Gid tri HTK cu6i
Q3/2024 dat 2.007 ty, gidm 14,3% sv dGu ndm, trong dé gidm manh thanh
phdm va& sdn phdm dd dang, t&ing nhe nguyén vét liéu cho thdy tinh hinh
bdn hang ctia doanh nghiép dang tich cuc.
Cdc khodn phdi thu dat 495 ty, t&ing 36,2% so vdi dau ndm, tuy nhién ty
trong khodn phdi thu chi chiém 9,9% TTS.
Téng vay nd ciia ANV Q3/2024 & muc 1.763 ty, gidm 8,6% so vdi dau ndm,
var chiém 35,3% nguén vén. Trong khi dé vén chi sé hitu ciia ANV khéng
bién déng nhiéu, dat 2.858 ty. Ty 1é D/E & muc thdp 0,62, gidm nhe so vdi
dau ndm.
Dong tién thuén tir HD SXKD cua ANV tich cuc khi ghi nhén ducng 5 quy
lién ti€p, ti€p tuc tai trg cho hoat déng dau tu va chi trd cé tic va ng vay.

Nguén: ANV, ABS Research

e Chung tdi cho rdng trién vong doanh thu Q4/2024 ctia ANV van tich cyc nhd thi trudng Trung Quéc va M dé cho thdy su héi phuc va

nhu cau thuc phém tdng cao trong mua & héi cudi ndm. Tuy nhién chi phi vén chuyén van chua cé ddu hiéu gidm sé tiép tuc bao mon

phan 16n Igi nhudn ctia ANV.
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PHU LUC MOT SO CHi TIEU CHINH CUA ANV

Bdo cdo KQ HPKD (Ty déng)

Doanh thu thuén 3,439
Gid v6n hang bdn (2.954)
Ldi nhudn gép 485
Doanh thu tai chinh 43
Chi phf tai chinh (80)
Chi phi bdn hang (185)
Chi phi QLDN (57)
Lgi nhuén tir HDKD 205
L&i/16 khdc w
Lgi nhuén trudc thué 240
Lgi nhuén sau thué 202
LNST c8 déng Cong ty me 202

Bdo cdo LCTT (Ty déng)

LCT thuén tir HDKD (30)
LCT thuén tir Hogt déng dau

tu (205)
LCT thuén tir Hoat dong tai

chinh 254
LCT thuén trong ky 19
Tién & tuong dudng tién dau

Ky 25
Tién & tuong duong tién cudi

ky 44

Chi s8 tai chinh

Kha ndéng thanh todn
Kha ndng thanh todn hién

hanh 1.19
Khé ndng thanh todn nhanh 0.20
Kha ndng thanh todn tién

mat 0.02
Khé ndng thanh todn 1&i vay 392
Cd céiu vén

Vén ch s hitu/T6ng tai sdn 0.48
NG phai trd/Téng tai san 052
Ng vay/Vén ch sé hitu (D/E) 0.79
Chi s6 hiéu suét hoat déng

S6 ngdy phdi thu 39.16
S6 ngdy phdi trd 39.01
S8 ngdy tén kho 215.72
Kha ndng sinh I6i

Ty suéit Igi nhudn gop 14.1%
Ty suét Igi nhudn HBKD 6.0%
T): sudt LNST cla c6 déng 5.9%
Coéng ty me

ROE 8.6%
ROA 4.5%
ROIC 1.0%

3,494
(2,941)
553
41
(115)

(281)
(56)

142
(0.4)
151
129

129

250
(300)
49
(1)
44

43

1.25
0.18
0.02

2.10

0.48
0.52

0.88

34.87

39.06

228.87

15.8%
4.1%

3.7%

5.5%
2.6%
0.8%

4,897
(3.561)
1,336
80
(188)
(378)
(94)
755
(2.4)

774

674

674

266

57

(334)
(11)

43

31

135
0.19
0.01

8.21

0.53
0.47

0.67

27.80

2433

211.43

27.3%
15.4%

13.8%

25.8%
13.0%
2.4%

4,439
(3.992)
447
32
(165)
(188)
(76)

47
(2.3)
64

39

39

(82)
416

(326)

31

40

1.40
0.19
0.02

134

0.56
0.44

0.68

3172

20.59

215.15

10.1%
1.1%

0.9%

1.4%
0.7%
1.5%

Bang can déi k& todn (Ty déng)
+ Tién va cdc khodn tusng dudng
tién
+ Dau tu ngdn han
+ Cdc khodn phai thu ngén han
+ Hang tén kho
+ Tai san ngén han khéc
Tai sén ngén han
+ Cdc khodn phdai thu dai han
+ Td&i s@n ¢8 dinh
+ Bét dong san dau tu
+ Tai san dd dang dai han
+ Dau tu dai han
+ Tai san dai han khdc
Tai san dai han
Téng Tai sén
+ Vay ngdn han
+ Phai tra ngudi bén
+ N ngdn han khdc
Ng ngdn han
+ Vay dai han
+ Cdc khodn phdi tra dai han khdc
Nd dai han
Téng ng phdi tra
+V6n ¢ phan
+ Thdng du vén ¢ phan
+ Lgi nhuén sau thué chua phan phéi
+ Quy khdc
Vén cht sé hitu

Téng cdng ngudn vén

Ty |é tdng trudng (%)

Tdng trudng doanh thu

Tdng trudng LNTT
Tdng trudng LNST C8 dong Céng ty
me

Tdng trudng EPS

Tdng trudng VCSH
Tdng trudng Téng t&i sdn

Pinh gid (I6in)

P/E

P/B

EV/EBITDA
EV/Sales

EPS (déng/cp)
BVPS (déng/cp)

44
321

432

1,900

87

2,784

11

1,019

784

147

920

2,050

4,834

1,682

432

226

2,339

159

161
2,500
1,275

21

1,065

2,334

4,834

2020

-23.3%
-71.1%

-71.3%

-71.3%

0.0%

16.9%

17.73

154
16.18
1.56
1,585

18,300

43 31 40
646 358 72
381 435 369
1,780 2,333 2,347
67 98 123
2,917 3,255 2,951
13 23 33
1,046 1,102 1,032
0 0 0
779 896 918
30 76 72
103 115 108
1,971 2,213 2,162
4,887 5,468 5,113
1,838 1,769 1,784
198 277 173
301 371 146
2,337 2,418 2,103
210 153 145
5 15 17
215 168 162
2,552 2,585 2,265
1,275 1,275 1,335
21 21 21
1,066 1,613 1519
0 0 0
2,336 2,882 2,848
4,887 5,468 5,113
2021 2022 2023
1.6% 40.1% -9.3%
-36.8% 410.9% -91.7%
-36.3% 423.3% -94.2%
-36.3% 423.3% -94.4%
0.0% 0.0% 4.7%
1.1% 11.9% -6.5%

28.93 561 112.78
1.59 131 1.55
16.91 576 21.18
1.64 1.16 1.42
1,009 5,283 293

18,313 22,598 21,326

Nguén: Fiinpro, ABS Research
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GIGI HAN CUA BAO CAO VA MIEN TRU TRACH NHIEM

1) Cdc théng tin dinh gid trong bdo cdo nay chi nhém tu van ddnh gid tin dung cho ¢ phiéu va st dung cho cdc muc dich noi
b6 cta CTCP Ching khodn An Binh (“Chuing t6i”). Bdo cdo nay khéng bao gom ham y dinh gid gid tri doanh nghiép va dudc s
dung cho bdat ky muc dich nao khdc.

2) K&t qua ddnh gid tin dung chi phan dnh gid tri cla tai sdn tai thdi diém ddnh gid.

3) Mdc du tét ca thong tin trinh bay trong bdo cdo ndy dugce thu thdp hodc phdt trién tir nguén théng tin céng khai ma Ching
t6i cho l& ddng tin cdy, (cdc) tdc gid cla bdo cdo nay, CTCP Chidng khodn An Binh hay thanh vién Ho6i déng Quan tri, cdn bé
hay nhan vién cia CTCP Ching khodn An Binh khéng dua ra bét ky tuyén bs, cam doan hay bdo dadm n&o, du ré rang hay ngu
y, V€ su chinh xdc, tinh trung thuc hay su day du cta cdc théng tin dé.

4) Khéng cé bén nao khdc dude quyén cdn cl vao bat ky phén ndo cdia bdn bdo cdo clia Chidng téi hay cdc théng tin lién quan
trir khi duge cho phép bdng van ban cta Ching t6i. CTCP Ching khodn An Binh khéng chiu bdt c trdch nhiém nao xdy ra tu

viéc sUf sung trdi phép bdo cdo.
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