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Ngin hang TMCP A Chau (HOSE: ACB)

Nganh: Ngdn hang

CONG TY cO PHAN CHU’NG KHOAN BETA

Tang 4 - 5, 55 Nam Ky Khdi Nghia, Phudng Bén Thanh, Thanh phé
HS Chi Minh

BAO CAO CAP NHAT KQKD Q4/2025
Ngay 30/01/2026

Gia muc tiéu 12T
Gia thi truong
Loi nhuin ky vong

30,500 dong/co phan
24,100 dong/cod phan
26.6%

Théng tin b phiéu

Vén hoa thi truong (ty dong) 122,766
S6 CP dang luu hanh (Triéu cp) 5,137
Gia cao nhit 52 tuin (ddng) 29,450
Gia thip nhat 52 tudn (dong) 18,214
KLSP trung binh 20 phién 16.29
(Triéu cp)
G:FGD trung binh 20 phién (ty 401.78
dong)
EPS (dong/cp) 3,042
P/E (lin) 7.86
BVPS (ddng/cp) 18,401
P/B (lin) 13
Ty 1¢ s& hitu nudc ngoai 30%
Twong quan bién dong gia ¢6 phiéu
VNINDEX — ACB
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(%) (%) (%)  nim (%)
ACB -0.83 4.78 0.42
VNINDEX 3.03 9.03 2.01
Chi tiéu 2025 2026F

TOI (ty ddng) 33,798 39,581
NPAT-MI (ty ddng) 15,625 19,165
Chi ph dy phong (ty 3,335 1,917
dong)
NIM (%) 2.92% 2.98%
ROE (%) 17.56%  18.88%
ROA (%) 1.65% 1.73%
BVPS (dong) 18,401 21,132
EPS (dong) 3,042 3,731
P/E (l4n) 7.84 6.39
P/B (l4n) 1.30 1.13
LLCR (%) 114% 114%

Chuyén vién phan tich: H6 T4n Phat
Email: phat.ht@bsi.com.vn

Két qua kinh doanh Q4/2025 — Loi nhuén truwée thué (LNTT) giam do ting manh
trong trich 1p du phong cung véi suy giam trong cac hoat dong kinh doanh ngoai
1ai
Trong Q4/2025, ACB ghi nhan thu nhap tir 1ai (NII) dat 7,093 ty dong, gan nhu di ngang
so véi cung ky (+0.2% YoY) nhung van ting nhe 4.8% QoQ, nho ting truéng tin dung
duy tri (+18.5% YoY) song hi¢u qua sinh 101 bi suy gidm do bién 1ai rong (NIM) chiu 4p
luc dang ké. Cu thé, trong bdi canh 14i sudt thi truong bét dau ting tro lai tir dau Q4/2025,
chi phi huy dong von (CoF) gia ting nhanh hon so véi téc do diéu chinh ciia 13i suét cho
vay do d¢ tré nhit dinh, khién NIM tiép tuc xu hudng giam xudng 2.91%, thip nhét
trong 5 nam, da giam 73 bps YoY va 13 bps QoQ. Bén canh d6, thu nhap ngoai 1ai sut
giam manh, non-NII chi dat 1,113 ty déng (-24.7% YoY) do suy giam déng ké & mang
ngoai hdi va mua ban ching khoan dau tu, trong khi thu nhép dich vu chi tang nhe 2.9%
YoY. Pang chii y, ACB ting manh trich 1ap du phong 1én 1,957 ty ddng (gip 12.3 lan
YoY), cho thiy quan diém than trong va vu tién cing ¢b nén tang tai chinh, qua dé khién
LNTT Q4/2025 giam manh 38.9% YoY, dat 3,467 ty dong. Liiy ké ca naim 2025, LNTT
dat 19,539 ty d(“)ﬂg (-7% YoY), dat khoang 85% ké hoach nam.
Ting trudng tin dung dwoc dong gop 16n tir khdi doanh nghiép, phut hop chién lwge
cin bang
Két thiic nam 2025, tin dung ACB dat 688,277 ty dong, ting 18.53% YoY, thap hon so
v6i mirc ting trudng toan nganh, voi dong luc chinh dén tir khdi khach hang doanh
nghiép. Cho vay doanh nghiép ting manh 25.5% YoY, tip trung vao cac linh vuc cbt 15i
nhu thuong mai, ché bién — ché tao, dong thoi ddy manh nhém FDI va doanh nghiép co
hé sinh thai 16n, phu hop voi chién luoc phat trién cin bang bén canh mang ban 18é.
Nguoc lai, cho vay khach hang ca nhan chi ting 14.22% YoY, thip hon binh quin hé
thdng, chii yéu do thi truong bat dong san phuc hdi cham va tac dong ban dau cua cac
quy dinh mé&i ddi véi ho kinh doanh, 1am suy giam nhu cau vay v6n trong ngén han.
Chit lwong tai san tiép tuc gia ting, ng xiu giam manh, bao phi ting
Trong Q4/2025, chat lugng tai san ACB cai thién rd nét khi NPLs giam xudng 0.97%,
thip nhat trong 4 niam, dong thoi SML tiép tuc thu hep, cho thay xu huéng tich cuc sip
t61. Nho trich 1ap du phong 16m, ty 16 bao phi no xdu (LLCR) ting manh 1én 114.3%,
dua ACB vao nhom it ngan hang tu nhan c6 LLCR trén 100%.
Gia muc tiéu & mirc 30,500 dong/cp
BETA Research dua ra gia myc tiéu 12 thang & muc 30,500 dong/cp voi phuong phap
dinh gia thu nhap thang du (RI) va phuong phap dinh gia twong quan P/B, ty 1€ 50/50,
tiém ning ting gi4 1 26.6% so v4i muc gia tai cudi phién ngay 30/01/2026.
Cic yéu té can theo déi

> Ting truong cho vay khach hang c6 thé khac véi gia dinh.

> NIM c6 thé thay doi cao/thip hon so véi gia dinh trong bdi canh ACB c6 thé

thay ddi chién luoc kinh doanh.
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Két qua kinh doanh Q4/2025 — LNTT giam do ting manh trong trich 1ap du phong cung véi
suy giam trong cic hoat dong kinh doanh ngoai lai

Chi tiéu (Dvt: Ty dong) Q42024  Q4/2025 YoY Nim 2024 Niam 2025

Thu nhép 13i thuan (NII) 7,080 7,093 0.2% 27,795 26,906  -3.2%
Thu nhép ngoai 13i (non-NII) 1,478 1,113 24.7% 5,684 6,773  19.2%
Chi phi hoat dong 2,739 2,782 1.6% 10,903 10,924 0.2%
Chi phi dy phong rui ro tin dung 148 1,957 1225.0% 1,606 3,335 107.6%
Téng loi nhudn trudce thué 5,671 3,467 -38.9% 21,006 19,539  -7.0%
Loi nhuan sau thué thu nhap 4,545 2,785 -38.7% 16,790 15,625  .6.9%
Cho vay khach hang 580,686 686,777 18.3%

Tién giri khach hang 537,305 585,180 8.9%

NIM 3.64% 2.91%

EAY 6.67% 6.35%

CoF 3.27% 3.70%

CASA 22.5% 21.76%

CIR 32.0% 33.9%

ROAA 2.14% 1.64%

ROAE 21.53% 17.35%

Ty 18 NPLs 1.49% 0.97%

Ty 18 SMLs 0.48% 0.36%

LLCR 77.9% 114.3%

Thu nhép tir 13i chirng lai so véi cung ky do khong thuén lgi trong
chi phi huy déng von

Thu nhap hoat dong theo cac Quy
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Nguoén: BCTC ACB, Beta Research tong hop
Trong Q4/2025, NII ACB ghi nhan dat 7,093 ty dong (+0.2% YoY)

chitng lai so voi cung ky, tuy nhién van ghi nhén ting tudng nhe 4.8%
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QoQ. Du tin dung van ghi nhan muc ting truéng hiéu qua 18.53% Yo,
nhung NIM di chuyén khong thuén loi do han ché trong ting truong
huy dong tir kénh 1ai suat thap va su canh tranh gay git trong thi truong,
trong bdi canh 14i suit bit dau xu hudng ting tro lai tir dau Q4/2025,
13i suét cho vay lai ¢6 d tré nhét dinh, can c6 thoi gian diéu chinh theo
mit bang 13i sut mai, tir 46 kéo chi phi huy dong von ting, 13i suit cho
vay chua phan tng tung tmg, tic dong tiéu cuc dén dién bién NIM
trong cac quy gan day. Cu thé,

NIM ACB trong Q4/2025 tiép tuc xu huéng giam, dat 2.91%, da giam
lién tyc trong 5 quy, va thdp nhat trong vong 5 ndm gan nhit, giam 73
bps YoY va tiép tuc giam 13 bps QoQ do CoF tiép tuc ting manh trong
khi EAY lai duy tri da giam theo dinh huéng 13i suit chung cua thi
truong hd trg nén kinh té trong nim vira qua.

Tang trwd'ng cho vay, ting trwdng tién glri va kénh gidy to

Bién I3i rong (NIM) qua cac Quy €6 gid ca
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Tang trwdng cho vay KH (QoQ)
Nguon: BCTC ACB, Beta Research tong hop

CoF trong Q4/2025 tiép tuc ting manh trong bdi canh 13i sut bat dau
tang tro lai tir cudi Q4/2025, dat mirc 3.7% trong Q4/2025 va da ting
43 bps YoY, 14 bps QoQ. Nguyén nhéan chi1 yéu do (1) ty 16 CASA du
duy tri xung quanh mébc 20% nhung di giam nhe so véi cung ky, cu thé
da giam 69 bps YoY, va tiép tuc giam 17 bps QoQ (2) Tién giri khach
hang ting truéng khiém tén & mic 8.9% YoY, trong khi tin dung ting
truong manh mé 18.3%, tir 46 ACB budc phai tiép tuc gia ting huy
dong ngudn von thong qua cac kénh khac, dic biét 1a kénh gidy to c6
gia, di ACB ¢ loi thé canh tranh hon véi kha ning huy dong qua kénh
nay véi chi phi tbt trong top dau cic ngan hang tu nhéan va tuong dwong

Page 3 of 9



BLCIN

SECURITIES INC

cac ngan hang quoc doanh do mtrc dd uy tin lau dai cung véi chat lugng
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HG6 Chi Minh

tai san cao, ting trudng than trong, nhung day von van 1a kénh c6 1ai
suat huy dong cao hon so véi tién guri do kha ning thanh khoan. Kénh
phat hanh gidy to c6 gia ACB da dat 133,294 ty dong, ting 31% YoY,
va 18% QoQ trong Q4/2025.

Kénh gidy to c6 gia

160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000
0

Ty dong

Q32024 Q42024 Q12025 Q22025 Q32025 Q4/2025

B Kénh phét hanh gidy to cé gid e TANG trrdng (QoQ)

Lii sut huy dgng kénh gidy to c6 gia

7.21%

4.93% 4.98%

4.19% 4.17%

2020 2021 2022

2023

2024 2025

40%
30%
20%
10%
0%
-10%
-20%
-30%

Ty & CASA
22.5%
21.93%
21.77% 21.76%
21.2%
Q4 2024 Q1 2025 Q2 2025 Q3 2025 Q4/2025
Chi phi huy dong kénh gidy to c6 gia
ACB TCB MBB VPB

Nguén: BCTC ACB, Beta Research tong hop

Song song d6, EAY ACB trong Q4/2025 dat 6.35%, da gidm manh 32
bps YoY, du trong xu hudng 13i suat bat dau ting tro lai tir dau Q4/2025,
tuy nhién EAY ACB khong cai thién theo xu hudng do (1) xu hudng
mé rong danh muc cho vay KHDN, véi mat bang i suét cho vay thap
hon (2) tiép tuc gilt muc 1ai sudt thép nham tang tinh canh tranh, ho trg
nén kinh té phuc hdi, phat trién (3) d6 tré diéu chinh nhét dinh cua lai
suét cho vay so voi kénh huy dong.
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Thu nhap ngoai lai giAm manh, nguyén nhin do suy giam thu nhip
tir kinh doanh ngoai héi va mua ban chirng khoan diu tuw trong khi
thu nhap tir dich vu tang trweédng nhe

Trong Q4/2025, non-NII ACB ghi nhan mtc 1,113 ty dong, giam
24.7% YoY, nguyén nhan cha yéu do giam manh trong cic mang khong
c6t 18i. Trong d6, thu nhap tir ngoai héi, chi riéng trong Q4/2025, mang
nay chi ghi nhan mic 137 ty dong, giam manh 60.2% YoY, cung voi
d6 mang mua ban chimg khoan dau tu ciing ghi nhan sy sut giam dang
ké, va 15 -48 ty dong, trong khi cting ky ghi nhan tich cyc & muc 213
ty ddng. Mang thu nhap cbt 151 tir dich vu ghi nhan tin hiéu kha quan
hon, khi ting nhe 2.9% YoY, dat mirc 894 ty dong.

Vi ké hoach da dang ngudn thu, va tiém ning con kha 16n trong thi
truong bao hiém tai Viét Nam, ACB da thong qua Nghi quyét thanh 1ap
Cong ty Bao hiém Phi nhan tho ACB (ACBI), véi muc vbn diéu 18 500
ty dong, ty 1& gop von 100% tir ACB, du kién s& thanh 1ap trong nim
2026, nham nam bat, chu dong trudce thi truong bao hiém con nhiéu
tiém nang. Cung véi linh vuc kinh doanh vang miéng, day vén 1a loi
thé d6i v6i ACB khi truée d6 ngan hang di dugc cho phép van hanh va
c6 thuong hidu vang miéng riéng, s& gitip non-NII ACB trong thoi gian
to1 tang trudng hiéu qua hon.

Tang manh trong trich 13p du phong, tir dé tic dong manh téi lgi
nhuan

Dac biét, ACB tang manh chi phi trich 1ap du phong trong ky, ghi nhan
dat 1,957 ty dong, tang dot bién 12.3 1an YoY, ciing cho thiy ACB kién
dinh v&i chién lugc cung cb nén tang chét luong tai san, tiép tuc than
trong hon trong phat trién va ting tinh chii dong trong dién bién sap toi
ctia thi trudng nhiéu bién dong, diéu nay phu hop véi chién lugc phat
trién duoc ban lanh dao dé ra tur 1au.

Két thiic Q4/2025, LNTT dat 3,467 ty dong, giam manh 38.9% YoY.
Lity ké ca nam 2025, LNTT ACB dat 19,539 ty dong, giam 7% YoY,
chi dat 85% ké hoach loi nhuan dé ra.

Ting trwéng tin dung dwoc déng gop 16m tir khoi doanh nghiép, phut hop chién hroe cin bang
Két thuc ndm 2025, tin dung ACB ghi nhan mirc 688,277 ty dong, ting
18.53% YoY, thap hon so v6i mirc ting truéng chung ciia toan nganh
(19% YoY), v6i dong luc chinh 1a cho vay khach hang, da ghi nhan
muc tang 18.3% YoY. Trong do, cho vay khach hang doanh nghiép
dong gop tich cuc nhét, ghi nhan mirc ting 25.5% YoY, duoc tip trung
vao cac linh vuc cbt 16i cta nén kinh té nhu thuong mai, ché bién ché
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tao. Bén canh d6, linh vyc FDI va nhém doanh nghi€p c6 h¢ sinh thai
16n cling duoc tap trung ddy manh, v6i muc ting truong lan luot & mire
170% YoY, va 62% YoY. Phu hop v&i chién lugc phét trién can bang
tr ddu ndm, bén canh thé manh ban 1¢, déy manh phat trién tGi tép
khach hang 14 cac doanh nghiép dau nganh, cc hé sinh thai 16n va FDL.
Tuy vay, mang khach hang ¢4 nhan chi ghi nhan tang trudéng kha khiém
tén & muc 14.22% YoY, thap hon kha nhidu so mirc ting truéng trung
binh toan hé théng, nguyén nhan cha yéu do (1) cho vay mua bt dong
san chua hdi phuc do thi trudng con yéu (2) cac quy dinh méi vé nhém
khach hang 13 ho kinh doanh, trong d6 dic biét 1a cac quy dinh vé thué,
tac dong 16n dén tam 1y kinh doanh, dau tu méi, tir d6 giam muc do tu
tin va han ché mé rong kinh doanh vay von trong giai doan dau.

Chit lrong tai san tiép tuc gia ting, ng xAu giam manh, bao phu ting

No¢'NPL va SML qua cac quy Du phéng rdi ro va ty 1& bao phi no xau
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Nguon: BCTC ACB, Beta Research tong hop

Diém sang dang chu y ciia ACB trong Q4/2025 1a NPLs d giam xudng
con 0.97%, giam manh 52 bps YoY, va 29 bps QoQ, quay trd vé méc
thip nhat trong vong 4 nam trd lai day, bén canh d6, SML ACB ciing
tiép tuc giam, dd giam 12 bps YoY, ciing phan nao cho thiy xu huéng
t6t hon trong chét luong cac khoan vay ACB.

V61 muec trich 1ap du phong 16n trong ky, cung véi su cdi thién trong
chét lugng no vay, LLCR ACB tang manh Ién mbc 114.3%, tang trudng
hon 30.3 pp QoQ, va 36.4 pp YoY, dua ACB tré thanh mét trong sd it
cac ngan hang tu nhan ¢ ty 1€ bao phu manh trén 100%.
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Ty 1¢ bao phii n¢ xdu cic ngan hang 2025
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Nguon: BCTC ACB, Beta Research tong hop

Khuyén nghi gia muc tiéu & mirc 30,500 dong/cp

Beta Research tiép tuc sir dung phuong phéap dinh gia thu nhap thang

du (RI) va phuong phap dinh gia twong quan P/B, ty 1&€ 50/50, cho viéc

dinh gid ACB, v&i gia muyc tiéu 12T 1a 30,500 dong/cp tiém ning ting
g14 26.6% so voi mirc gid dong phién ngay 30/01/2026. Dya trén mot
s6 dy phong trong mé hinh nhu sau:

- Thu nhép 13i thuan trong cac quy tiép theo cai thién chu yéu nho
muc tang trudng tin dung hiéu qud, dy phong ting trudng & mirc
16% trong nam 2026 nho tin hiu tich cuc tr¢ lai trong thi truong
ban 1€, su phuc hdi cua thi truong BDS trong nam 2026.

- Bién NIM tiép tuc chiu ap luc trong ndm 2026, nhung gitr viing &
muc 2.98% va cai thién nhe cdc nam sau do6, nho du dia cho vay
trung, dai han 16n.

- No NPL giir vitng & mtrc thap hon 1.5% trong cac nam tiép theo.

Chi tiét phwong phap dinh gia:

Gia muc tiéu

Phuong phap Gia muc tiéu Trong S6

theo trong s0
RI Model 30,420 50% 15,210
P/B 1.4x 30,600 50% 15,300

Gia muc tiéu (ddng/cp)
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P nhay gia muc tiéu véi thay ddi ting truweéng dai han va ty suit von yéu
ciu
Ty suit yéu ciu
15.50%  15.00%  14.50%  14.00%  13.50%  13.00% 12.50%

0.80% 28,500 29,100 29,700 30,400 31,100 31,900 32,800
1.10% 28,500 29,100 29,700 30,400 31,200 32,000 32,800
1.00% 28,500 29,100 29,700 30,400 31,200 32,000 32,800
Ting truéng dai han 1.50% 28,400 29,100 29,700 30,400 31,200 32,000 32,900
2.00% 28,400 29,000 29,700 30,400 31,200 32,000 33,000
2.50% 28,400 29,000 29,700 30,400 31,200 32,100 33,000
3.00% 28,400 29,000 29,700 30,400 31,300 32,100 33,100
3.50% 28,300 29,000 29,700 30,500 31,300 32,200 33,200
4.00% 28,300 29,000 29,700 30,500 31,300 32,300 33,300
4.50% 28,200 28,900 29,700 30,500 31,400 32,300 33,400

Phuwong phap thu nhip thing duw

INCOME (RI) Gia tri cudi ky

2026F  2027F 2028F  2029F k k 2033F e
LNST 19,165 22,175 25317 29,068 32,756 36,141 39,636 43,337
Chi phi VCSH 13,186 15338 17,745 20,597 23,978 27,881 32262 42,393
Thiing du thu nhap (RI) 5,980 6837 7572 8471 8777 8260 7374 944 6,303
He 56 chiét khiu 0.88 1.00 0.88 0.77 0.67 0.59 0.52 041 041
Gid tri hién tai RT 5,248 6,837 6,634 6503 5004 4869 3,808 385 2,570
Tong gia tri hién tai RI 28,103
Gia tri hién tai TV 2,570
VCSH Ban diu 125,587
Téng gi4 tri doanh nghiép 156,259
SLCP (triéu cp) 5,137

Gia tri hop 1y (dong) 30,420

Phwong phap dinh gia twong quan P/B
Chung t61 str dung muc P/B muc tiéu 12T cho ACB 1a 1.4x dya trén (1) Trung
binh P/B 3 nim ACB va (2) Trung binh trong s6 cac Ngan hang trong danh

sach theo doi.

P/B ACB qua cac nam
2.00
1.80
1.60
1.40
1.20
1.00
P/B tai thoi diém 31/12/2026 0.80
v6i mirc gia myc tiéu 0.60
R U A A A A A R I A S I S A A O S ) 040
”\/\\W °>\'{°\W Q’\%\’L QO\W@&\W ”\/\\w %\'&\W “’\& %\”«\W w\ﬂc)\w "’\%\m'\\”& q\'ﬁ’\w \?V\/\ v m\'ej\w ”\cb\m /\\@\W q\@\W O\Q\W '»\'f’\w %\”& «\”& \9\&0\\’& ?
e (P/B) Median +1 Std -1Std

Page 8 of 9



BE m CONG TY cO PHAN CHU’NG KHOAN BETA

Tang 4 - 5, 55 Nam Ky Khdi Nghia, Phudng Bén Thanh, Thanh phé
SECURITIES INC HS Chi Minh

LAI VAY CUCHOI
SINH LOI VUQT TROI

Phi giao dich tir 0_06% EE & &

BLCTA

SECURITIES INC HOTLINE (028) 3914 2929

TUYEN BO MIEN TRACH NHIEM

Chuyén vién phén tich chiu trach nhiém thuc hién béo cdo phén tich nay x4c nhan rang: hoan toan trung thuc va khong
¢ dong co ¢4 nhan khi thuc hién bao cdo nay. Tat ca nhimg thong tin néu trong béo cao nay duoc thu thap tir nhitng
ngudn tin cay va di duoc xem xét cAn than. Tuy nhién, ngudi viét khong dam bao tinh ddy du ciing nhu chinh xéc tuyét
d6i ctia nhitng thong tin néu trén. Cac quan diém, nhan dinh trong bao cdo nay chi la quan diém riéng cua ca nhan nguoi
viét ma khong ham y chio bén, 161 kéo nha dau tw mua, ban hay nim giir chig khoan. Tai thoi diém phat hanh béo céo,
Chuyén vién phan tich khong biét bat ky xung dot loi ich thyc té, trong yéu nao ctia Chuyén vién phan tich hodc Cong ty
C6 phan Chimg khoan BETA (BETA).

Béo céo phan tich nay chi nhim muc dich cung cip thong tin chung, khong phai va s& khong dugc hiéu 1a mot 16 dé nghi
hodc mot 106 mdi chao dé thue hién bat ky giao dich chung khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén
sir dung bao cao phan tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C6 phan Ching
khoan BETA sé& khong chiu bét ky trach nhiém ndo trudc nha dau tu ciing nhu ddi tuong dugce nhic dén trong bao cao
nay vé nhirng tn thit c6 thé xay ra khi dau tu hodc nhitng théng tin sai 1éch vé& doanh nghiép. Céc cong cu tai chinh duoc
dé cap trong bao cao c6 thé s& khong phu hop véi tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cua riéng minh bang
cach tham khao cac nha tu vén tai chinh doc lap néu can thiét va dua trén tinh hinh tai chinh va muc tiéu dau tu cu thé

cua minh.

Béo c4o phan tich nay 13 tai san cua Cong ty C6 phan Chimg khoan BETA va khong dugc cong b rong réi ra cong chung,
vi vy khong ai dwoc phép sao chép, tai san xuat, phat hanh ciing nhu tai phan phdi bt ky ndi dung nao cta bao co vi
bat ky muc dich nao néu khong c6 vin ban chap thuan cia Cong ty C6 phan Ching khoan BETA. Khi sir dung cac ndi
dung da dugc BETA chép thuan, xin vui long ghi ro nguén khi trich dan. Moi c4 nhan, t6 chirc s& chiu trach nhiém d6i
v6i BETA vé bat ky t6n that hodc thiét hai nao ma BETA hodc khach hang cua BETA phai chiu do bét ky hanh vi vi pham
theo Khuyén céo nay va theo quy dinh cta phap luat.
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