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l. KINH TE Vi MO THE GIOI
1. Kinh té€ M¥: FED nhiéu kha nang ha |3i suat 0,25% trong ky hop cudi ndm

2. Kinh t& Trung Qudc: Piém sang dén tir ty gid hoi doai

Il. KINH TE Vi MO VIET NAM

1. San xuat cdng nghiép: PMI tang trwdng an tuong

2. Ban 1& hang héa, dich vu: Gidm tdc do dnh huwdng bdi thién tai
3. Xuat nhap khau: Duy tri tdng trwdng kha quan

4. Dau tu cong: D4y manh gidi ngan vao cubi ndm

5. FDI: V&n dang ky tang toc trong thang 10

6. Lam phat: Hang an va dich vu &n udng dan dau vé murc ting gia
7. Ty gid USD/VND: Ty gia tu do tdng manh

8. L&i suat: Li suat huy dong gia tang tai nhém NHTMCP
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Ngudn: ISM, ASEANSC Research téng hop

* PMI S&n xuat ctia My thang 10/2025 dat 48,7 diém, giam so véi mirc 49,1 diém cla thang 9 va tiép tuc nam dudi ngudng 50 diém trong thang thir 8 lién ti€p, phan anh tam ly

diéu chinh cla cdu phan San xujt (-2,8 diém), Hang ton kho (-1,9 diém), Gia ca (-3,9 diém) trong khi dé cau phan Don dit hang mdi van ghi nhan tang trwdng (+0,5 diém) trong
thang 10.

dat hang mdi cling tdng truvdng 5,8 diém.

than trong cla cac doanh nghiép san xuat trong b6i canh Chinh phl My cé khodng thoi gian déng cira dai nhat lich str. Dién bién clia PMI San xuat chiu tac dong bdi trang thai

PMI Dich vu dat 52,4 diém trong thang 10, cai thién dang ké so v&i thang 9. Chi bdo nay méc du duy tri trén ngudng 50 diém ké tir ndm 2024 tuy nhién van chua cho thay xu thé

mé& réng trong 3 ndm qua. Dién bién ctia PMI Dich vu trong thang 10 dwoc ndng d& bdi cdu phan Hoat ddng kinh Doanh (Business Activity) tdng 4,4 diém trong khi cdu phan Pon
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CPI chia My tang 3% YoY trong thang 9/2025
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Ngudn: BEA, CB, ASEANSC Research téng hop

* Theo cong bd cta CB, chi s6 niém tin ngudi tiéu dung tai My tdng nhe trong thang 10, dat 94,6 diém. Chi bdo nay tiép tuc neo thap trong nhiéu ndm, phan anh tdm ly than trong
cla ngudi tiéu dung nwdc nay vé tinh bat dinh trong chinh sdch thué quan. Mac du thué suat thué déi irng dp dung vdi hang hda xuat khau tir nhiéu quéc gia d3 dugce diéu chinh
giam so véi mirc dé xuat tir thang 4/2025 tuy nhién mdrc thué van gia tdng dang ké so véi cdc ndm trudc, kéo theo anh hudng tdi mat bang gia cd. Bén canh dé, tam ly nguoi tiéu

dung cling chiu anh hudng bdi giai doan déng clra dai nhat lich sir cGa Chinh phd MY.

CPI thang 9 clia MY (ky cong b6 gan nhat) tdng 3% YoY, m& rong so véi muirc ting 2,9% YoY trong thang 8/2025 tuy nhién van thap hon mirc dy bdo (+3,1%). Lam phéat nhin chung

van neo & mirc thap néu quan sat tir giai doan 2022 - 2023 dén hién tai. Theo cong bé ma&i nhat ctia Nha Trang vé chinh sach thué& quan, M tiép tuc tam hoan viéc ting thué déi

phan han ché da tidng cha CPI tai M¥.

(rng d6i v&i hau h&t mat hang nhap khau tir Trung Quéc (gilt nguyén mirc co ban 10%, t6ng cdng 1a 30% tinh tir dAu ndm 2025) v&i thoi han 1a 10/11/2026. Dién bién nay s& gép
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Ngubn: FED, CME Group, ASEANSC Research téng hop

Sau khi ha I3i suat trong ky hop thang 9 va thang 10 vira qua, Cuc du trit lién bang My nhiéu kha ndng s& ha l3i suat thém 0,25% trong ky hop dién ra vao thang 12 t&i (dy kién vé
murc 3,5% - 3,75%). Theo CME Group, xac suat FED ha Ii suat 0,25% trong ky hop cudi ndm hién 1én t&i 71%. Dién bién nay dugc gidi thich bdi nd lwc cla FED trong viéc ho trg thi

truong lao dong khi ty [& that nghiép tai My vira tang |én ngudng 4,4%. Bén canh d6, Chinh phd My dong clra trong thoi gian qua ciling yéu cau sy tuwong tro clia Cuc dy trir lién
bang My trong viéc ho trg ting trudng kinh té.

V&i kich ban FED ha 13i suat trong thang 12/2025, DXY (Dollar Index) cé thé chirng lai da héi phuc hién hitu di cung vdi tdm ly giao dich kha quan hon danh cho thi trwdng chirng

khodn MY. Thém vao d6, ddng thai cia FED cd thé tao ra hiéu trng tdm ly kha quan hon danh cho chirng khodn Viét Nam, bén canh gam mau sang cla birc tranh vi mo Viét Nam,
dinh gid thi trwong (VN Index) hap dan, vv
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Hoat ddng dau tu tai Trung Qudc ti€p tuc suy giam (% YoY) Tang trwdng ban |é hang héa va sdn xuat cong nghiép cham lai (%YoY)
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B4t dong san San xuat Co s& ha tang

Tang trwdng ban 1é hang hoa

Tang trudng san xuat cdng nghiép

Ngudn: NBS, ASEANSC Research téng hop

» Blrc tranh vi mé ctia Trung Quéc tiép tuc chirng kién dién bién than trong. Cu thé, déi vdi hoat dong dau tw, dau tu cho linh vire sdn xuat chi tdng 2,7% YoY trong thang 10 (thap
nhat ké tir thang 11/2020) trong khi dau tw cho linh vire co s& ha tang giam 0,1% YoY, danh dau lan suy giam dau tién ké tir ndm 2020. D3u tu bat ddng san giam sau 14,7% YoY

theo dién bi€n am dam cua thj truéng nha &. Xu thé chitng lai cling dugc ghi nhan d6i véi chi tiéu sdn xuat cong nghiép (+4,9% YoY, thu hep so véi mirc +6,5% YoY trong thang 9),
dong thoi tang trudng bén 1é ghi nhan mdrc thap nhat ké tir thang 5, chi tang 2,9% YoY.

Kinh t& Trung Quéc ti€p tuc chju tac dong bdi dién bién suy y&u cla thi trudng bat ddng san ndi dia, dong thoi bién s6 tir chinh sach thué quan clia My cling anh hudng tdi ké

hoach san xuét, kinh doanh cta cdc doanh nghiép va tdm ly tiéu dung tai nwdc nay. Tién trinh dam phan thuong mai My - Trung |a diém sang khi My ti€p tuc ndi thoi gian ap thué
d&i &rng mdi danh cho Trung Quéc (hién chi ap thu€ ddi irng 10%, téng cdng 30% tinh tir dau ndm 2025).
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Ty gid USD/CNY duy tri xu hwéng giam ké tir dau ndm 2025 L3i suat cho vay co’ ban ti€p tuc neo & mirc thip (%)
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Ngubn: PBoC, ASEANSC Research téng hop

Strc manh ctia dong ndi té 1a diém sang trong birc tranh vi mé cla Trung Qudc, theo d6 ty gia USD/CNY d3 lién tuc diéu chinh ké tir ddu ndm 2025. Dién bién nay duoc giai thich

b&i (1) xu thé ha I3i suat ctia FED, (2) nhu cau vé USD thu hep khi Trung Qudc tién hanh da dang hda thi trué'ng nham rng phé véi chinh sach thué quan ctia M. VAn ddng cla ty
gia cling tao diéu kién dé PBOC duy tri trang thai n&i 1dng tién té dé ho tro nén kinh té.

L3i suat cho vay co ban clia Trung Qudc tiép tuc neo 8n dinh & murc thap sau khi dwoc diéu chinh gidm xuyén sudt nhiéu ndm qua. Dién bién cla I3i suat ho tro thj trudng bat
ddng san hodi phuc, gdp phan gitp cac doanh nghiép han ché ap luc tai chinh khi nén kinh t€ dang d6i mat véi bién s6 thué quan déng thoi ndng d& tang trudng kinh té. Ching toi

duy tri nhan dinh tang truéng GDP cla Trung Qudc cé thé gidm téc trong nira cudi ndm tuy nhién van hoan thanh k& hoach ndm 2025 nh& mirc ting trudng kha quan hon trong 2
quy dau nam.
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PMI nganh san xuat chia Viét Nam mé réng (diém)

IIP giam toc trong thang 10/2025 (% YoY)
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Nguén: NSO, ASEANSC Research téng hop

* PMI nganh san xuat cda Viét Nam thang 10/2025 dat 54,5 diém, tdng manh so vdi thang 9 (50,4 diém). Theo S&P Global, hoat déng san xuat cda Viét Nam tdng téc nho (1) sdn

lvgng va (2) s6 lwong don dat hang mai gia tdng, mac du vay t8 chirc nay ti€p tuc lwu y vé rdi ro lam phat. Cu thé hon, t6c dé tang chi phi dau vao cha cac doanh nghiép dat murc
cao nhat ké tir thang 7/2024, qua d6 kéo theo tdc d6 tadng gid ban dau ra ghi nhan mc cao nhat trong vong 40 thang.

» Chis8 san xuat cong nghiép (IIP) clia Viét Nam giam t6c trong thang 10, mac du vay ting trudng van & mirc tich cuc, +10,8% YoY. Ching tdi nhan dinh t6c d6 tang cta IIP ha nhiét
so v&i thang 09 do giai doan cao diém dé san xuat cdc mat hang phuc vu cho dip 1&, Tét dang dan qua di bén canh dnh hudng cla bao Iti. Mdc du vay, hoat dong san xuat van
duwoc ho tro bdi (1) cac chinh sach vi mé véi dinh huwéng thic day ting trudng, (2) méi trudng kinh doanh ngay cang duoc cai thién nhé chinh sach phap ly dan hoan thién di
cung cai cach tha tuc hanh chinh.
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San xuat kim loai dan dau veé tdc do6 tang trwdng trong thang 10 (%YoY)

San xuat kim loai  San pham tir khodng Than c8c, san pham Hda chat Caosu, plastic ~ Mday mdc va thit bi  Kim loai dtc sdn
PKL khéc dau mé tinh ché

Linh viwc ché bién, ché tao tang trudng 11,4% YoY tinh riéng thang 10 va 10,5% YoY trong 10T2025.

Trang phuc

Gidy D6 udng

Nguén: NSO, ASEANSC Research téng hop

Trong cdc nhdm nganh ché bién, ché tao, hoat déng san xuat kim loai ghi nhadn mirc tang trudng cao nhat thang 10 (+28,7% YoY), xép tiép theo la hoat déng san xuat cic san

pham tir khodng phi kim loai khac va than cdc, san phdm dau mé tinh ché.

Ly k& 10 thang dau ndm, san xuat xe c6 déng co dan dau véi mirc ting trudng 23,5% YoY. Dién bién nay dugc gidi thich bdi cac sdn pham xe dién ti€p tuc dwgc phat trién, nham

dap rng xu hudng chuyén doi tir xe chay xdng, dau sang cac phuong tién sir dung nguyén, nhién liéu than thién vai méi trudng. Viéc md rong san xuat xe cé déng co ciing thic

day hoat déng sdn xuat cac san pham tir cao su va plastic (x€p thi 2 vé téc dé tang trwdng trong cling giai doan, dat 17,3% YoY).
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Nguén: NSO, ASEANSC Research téng hop

» Téng mirc ban Ié hang hda & dich vu theo gia hién hanh thang 10 wdc dat 598,4 nghin ty déng, tang 0,2% so véi thang trwdc va tang 7,2% so vai cung ky ndm trudc. Liy ké 10
thang dau ndm 2025, tong murc ban |1& hang héa va dich vu theo gid hién hanh wdc dat 5.772,9 nghin ty déng, tang 9,3% YoY.

* Ting trudng ban 18, tiéu dung cla thang 10 gidm t6c so va&i thang lién trudc do nhidu hoat déng xoay quanh 1& Ky niém 80 ndm Qudc khanh nwéc CHXHCN Viét Nam dién ra trong
thang 09, déng thoi thién tai, 1T lut tir thang 10 lam gian doan lwu théng va dnh hudng than trong téi hoat déng tiéu dung tai nhiéu dia phwong. Cau phan Ban 1é& hang hda chi
tang trudng 5,7% Yoy, thap nhat ké tir thang 02/2022 va anh hudng nhiéu nhat t&i mic ting trudng chung.

» C3u phan Du lich, Itr hanh mi3c du chitng lai so v&i thang gan nhat tuy nhién tdc d6 tang trudng van cao nhat trong cac cau phan, dat 18,8% YoY. Déng gdp quan trong cho ciu
phan Du lich, Itr hanh dén tir s luot khach du lich quéc té, dat 1,73 triéu don vi trong thang 10, tdng trwdng 13,8% MoM va 22% YoY.
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Nguén: NSO, ASEANSC Research téng hop

» Kim ngach xuat khau hang héa thang 10 dat 42,05 ty USD, tang 17,5% YoY. Mdc du ting trwdng thu hep so véi dién bién bung nd cla thang 9 tuy nhién van 13 con sé tich cuc néu
so sanh véi cac thang lién trude. Liy k& 1072025, téng gia tri xuat khau hang héa dat 391 ty USD, tang 16,2% YoY.

* Hoa Ky tiép tuc la thi trudng xuat khdu I&n nhat cda Viét Nam véi quy mé 13,4 ty USD, méc du vay gid tri xuat khau thu hep thang thir 2 lién tiép khi hiéu &ng front loading ha
nhiét. Thi trwdng Trung Quéc sau khi ghi nhan quy md xuat khau tang lién tuc cling dang chirng lai trong thang 10/2025.

* Cic mat hang xuat khiu chd lwc nhu (1) Dién tlr, May tinh, linh kién, (2) My mdc thiét bi, (3) Dién thoai, linh kién tiép tuc tang trwdng duong, trong dé xuat khau Dién tlr, May
tinh, linh kién tang trwdng 65,5% YoY.
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Kim ngach nhap kh3u thang 10 ting trwé'ng 16,8% YoY
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Nguén: NSO, ASEANSC Research téng hop

Kim ngach nhap kh3u hang hda thang 10/2025 dat 39,45 ty USD, tang 16,8% YoY. Tinh chung 10 thang dau nam, gia tri nhap khau dat hon 371,4 ty USD, tdng 18,6% YoY.

Trung Qudc tiép tuc la thi trudng nhap khau I&n nhat cda Viét Nam vdi gid tri 16,5 ty USD tinh riéng thang 10, twong duong véi quy mo cla thang 9/2025.

Hai nhém mat hang nhap khiu |&n nhat trong thang 10 13 (1) Dién tlr, mdy tinh, linh kién (+39,2% YoY) va (2) May mdc, thiét bi, dung cu (+22,8% YoY).

Can can thuvong mai thang 10 cla Viét Nam xuat siéu hon 2,6 ty USD. Liiy ké 1072025, thang du thwong mai dat 19,56 ty USD (cung ky ndm ngoai: xuat siéu 23,18 ty USD)
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Nguén: NSO, ASEANSC Research téng hop

* Gidi ngan dau tu cong thang 10 wdc dat 91 nghin ty dong, tang 29,1% YoY. Liiy ké 1072025, vén dau tu thyc hién tir ngudén NSNN dat 640,2 nghin ty dong, twong duong 63,1% ké
hoach ndm va tdng 27,8% YoY (cung ky 2024: dat 64,1% k& hoach nam va ting 2,8% YoY).

= ASEANSC Research danh gia gidi ngan dau tu cong sé ti€p tuc mé rong trong cac thang cudi ndm véi ddng lwc quan trong dén tir cac dy an trong diém nhu Cao téc Bac — Nam
phia Dong giai doan 2, bén canh cic dy an duong Vanh dai tai H3 N6i va TP.HCM. Chang t6i wdc tinh quy mé gidi ngan dau tu cong dat 800 nghin ty déng trong ndm nay, tang

tinh gidi ngdn dau tu cong dat CAGR 8,5%/ndm trong giai doan ké trén.

21% YoY, dong thoi hoan thanh 87% ké hoach nam 2025. Véi ky vong tang trudng GDP tiép tuc mé réng va c6 thé dat mirc 2 con s6 trong giai doan 2026 — 2030, ching téi wdc

va 15
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Nguén: NSO, ASEANSC Research téng hop

» Téng v6n dau tu nwdc ngoai dang ky vao Viét Nam tinh dén ngay 31/10/2025 (bao gdm Vén dang ky cadp mdi, von dang ky diéu chinh va gid tri gép vén, mua cd phan cia NDTNN)

dat 31,52 ty USD, tdng 15,6% YoY. Vén FDI gidi ngdn 10 thang dau ndm dat 21,3 ty USD, tang 8,8% YoY. M&c du vy, tinh riéng thang 10, FDI thyc hién thu hep so v&i thang 9, vé
murc 2,5 ty USD trong khi quy mo FDI dang ky tang trudng 24,2% Yoy, dat 2,98 ty USD.

* Viét Nam va My vira cong bd Tuyén bd chung vé Khudn khd Hiép dinh Thwong mai déi trng vao cudi thang 10/2025, theo d6 mot s6 mat hang xuat khau cta Viét Nam sé& duorc

diéu chinh thué déi r'ng vé 0%. Dién bién tich cu'c hon vé chinh sach thué& quan clia My nang d& trién vong thu hut dong von FDI clia Viét Nam, bén canh nhitng Igi thé s8n cé nhu
(1) vi tri dia ly chién lugc, (2) luc lwgng lao dong doi dao, (3) nd luc cai thién méi trwdong kinh doanh, v.v

va 16



CPI thang 10 ting 3,25% YoY Cau phan Giao thdng chiu anh huéng béi gia xdng dau (%MoM)
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Nguén: NSO, ASEANSC Research téng hop

CPI thang 10 tang 0,2% so vd&i thang trudc, tang 2,82% so vdi thang 12/2024 dong thoi tang 3,25% so véi cung ky ndam trudce. Binh quan 10 thang dau nam, CPI tang 3,27% YoY,
ti€p tuc thap hon déng ké so vai ké hoach cta Chinh ph (4,5%).

C4u phan Hang &n va dich vu dn udng tang trwdng cao nhat trong thang 10 trong bdi canh thién tai, I lut tdc déng tdi gid thwc pham tai nhiéu dia phuwong. Xép tiép theo la nhdm
Gido duc khi ndm hoc ma&i vira bat dau. Nhém Nha & va Vat liéu xay dung khdng bién dong dang ké so v&i thang lién trudc trong bdi cdnh gia phan khic chung cu, chi phi thué

nha, gid nhiéu loai vat liéu (vi du: cat xdy dung,...) déu dang neo quanh dinh lich str. Giao thdng la nhdm duy nhat diéu chinh trong thang 10 khi gid xang neo & muirc thap.

* Lam phat thap hon déng ké so v&i murc ké hoach ti€p tuc gilip cac co quan quan ly linh hoat trong viéc diéu hanh chinh sach vi mé theo hwdng thic ddy tdng trudng kinh té.
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Ngubn: Vietcombank, Investing, ASEANSC Research téng hop

* Tinh dén ngay 18/11, ty gia ban USD/VND ty do dang van dong quanh ngudng 27.770 ddng, tang 12,4% YTD va neo quanh dinh lich str. Dién bién nay dwoc giai thich bdi xu thé
dich chuyén dong tién dan cu khi gia vang va gia can hd chung cu déu dang neo & mirc cao. Mic du vay, ty gia tw do chi y&u mang tinh chat tam ly ngan han trong khi ty gia ban
USD/VND tai Vietcombank gidm 99 ddng trong thang 10/2025 trudc khi hdi phuc vao dau thang 11. Ty gia USD/VND qua kénh ngan hang nhin chung van dang trong pha diéu
chinh ké tir dinh lich s& hinh thanh vao cudi thang 8, chl yéu nh& NHNN can thiép théng qua hoat dong ban USD ky han.

= DXY (Dollar Index) c6 tin hiéu hoi phuc trd lai sau giai doan di ngang tich Iiy. VAn dong hodi phuc clia DXY phan dnh dién bién tich cwc hon clia hoat ddng dam phén thuwong mai,
theo d6 MY ti€p tuc tam hoan viéc tdng thu€ dai (ng d6i véi hau hét mat hang nhap khau tir Trung Quéc (gitr nguyén mirc co ban 10%, tong cdng la 30% tinh tir dau nam 2025).
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Ngubn: SBV, NHTM, ASEANSC Research téng hop

» Trén thi trwdng 2, 13i suat lién ngan hang qua dém (ON) mac du xuat hién cac nhip bién ddng ngan han tuy nhién xu thé chung ké tir ddu ndm van di ngang quanh ngudng 4,5%,
dién bién nay dugc ho trg bdi nd lwc bom thanh khodn cia NHNN (thdng qua hoat ddng mua ky han). Trén thj truéng 1, 13i suat huy dong tai nhém NHTMCP dang gia tang xuyén
sudt tlr thang 10/2025. Chang han, tinh tir dau thang 10 d&n ngay 19/11, I3i suat tién gri tryc tuyén tai MBBank ting 0,4% d&i véi ky han 3 thang va tdng 0,3% d&i vé&i ky han 12
thang. Xu huwéng tang 13i suat huy dong cling dugc ghi nhan tai nhiéu ngan hang khac nhu VPBank, Sacombank, HDBank, v.v Dién bi&n nay dwoc gidi thich b&i nhu cau tin dung tai
nhiéu doanh nghiép gia tdng vao cudi ndm, kéo theo nd lyc thu hat ngudn vén dau vao clia nhidu NHTM.

* Maic du I3i suat huy déng nhich tdng tuy nhién van thap hon dang k& néu so sanh véi giai doan 2022 — 2023. Pong thoi, viéc diéu chinh ting |3i suat trong ngan han thé hién nd
lwe thu hit ngudn vén tai mot s6 NHTM, dong thoi chuwa thé két luan vé kha nang diéu chinh chinh sach tién té ndi 1dng cGa NHNN. Nén I3i suat diéu hanh (13i suat tai chiét khau,
tai cap von) ti€p tuc neo & mirc thap ké tir thang 6/2023 dong thoi ting trwdng tin dung hién van dugc ddy manh nham hoan thanh cac muc tiéu vé kinh t& vi mé.
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ASEANSC Research dw béo kinh té& My sé ghi nhan mirc ting trwedng GDP 2025 tir 1,9% YoY dén 2,1% YoY. Mdc du gidm toc so véi ndm
2024 tuy nhién murc tang truwdng nay da duoc diéu chinh tdng so vdi wdc tinh tir ddu ndm. Dy bdo cta ching téi duoc xay dwng dua
trén k& hoach gidm |3i suat ctia FED dugc duy tri trong ky hop cudi ndm 2025 (t6ng mirc cit giam trong ndm nay wéc dat 0,75%), bén
canh cang thang thwong mai ha nhiét gitra My va Trung Qudc.

Trung Qudc nhiéu kha ning sé& hoan thanh ké hoach ting trwdng GDP trong ndm nay. Mac du kha ndng giam tdc tdng trwdng trong quy
IV van hién hitu do dién bién than trong clia hoat ddng dau tw, san xuat va tiéu dung, tuy nhién GDP tinh chung cd ndm 2025 van duoc
dy bdo tang trudng trén 5% YoY nho déng gép clia 2 quy dau ndm. Chinh sach vi mé ndi 1dng hién van dwoc Trung Quéc ddy manh nho
(i) dién bién diéu chinh cuta ty gia USD/CNY va (ii) lam phat tai Trung Quéc duy tri & mirc thap, dong thdi diém sang cling dén tir quan hé
thuong mai véi My cé xu hudng tich cuc hon.

Chung t6i duy tri danh gid kha quan vé birc tranh vi md cla Viét Nam trong cac thang cudi ndm 2025, déng thoi ting trwdng GDP cla
Viét Nam wéc dat tir 7,8% YoY dén 8,2% YoY trong ndm nay. Chinh sach thué quan cda My mac du |3 mét bién sé 1én trong ndm 2025
nhung chua anh huwdng trong yéu tdi trién vong kinh té Viét Nam, dac biét sau khi My va Viét Nam vira cong bd Tuyén bd chung vé
Khuén khé Hiép dinh Thwong mai déi ing. Dai véi nam 2026F, Quéc hdi vira phé duyét ké hoach tdng trwedng GDP tir 10% YoY, qua dé
tao ra ky vong vé trang thai n&i 1dng vi mo s& duoc duy tri.
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ﬁ ASEAN SECURITIES

CONG TY CO PHAN CHUNG KHOAN ASEAN

TUYEN BO MIEN TRU TRACH NHIEM

Bdo cdo nay duoc xéy dung bdi Khbi Phén tich cda Chirng khodn ASEAN (ASEANSC Research).

Bdo cdo nay bao gbm cdc nhén dinh chd quan va dua trén nguén théng tin tin cdy va co sé phén tich chi tiét, can
trong. ASEANSC khéng dam bdo su chinh xac va day du mét cdach tuyét doi cua cac ngudn thong tin, dong thoi
bdo cdo nay duoc chudn bi cho muc dich duy nhat ld cung cap théng tin va khéng nhdm dua ra bat ky dé nghi
hay hudng dan mua ban chirng khodn cu thé nao.

Nha déau tu nén xem bdo cdo nay nhu mét nguén tham khdo va phdi chiu toan bé trdch nhiém dbi vdi cde quyét
dinh dau tu cua chinh minh.

Cdc quan diém va udc tinh trong bdo cdo cua ching téi cé gid tri dén ngdy céng bd bdo cdo va cd thé thay doi
ma khoéng cGn bado cdo trurdc. ASEANSC gilt ban quyén cua bdo cdo nay. Moi suw sao chép, chuyén giao hodc sua
déi trong bét ky trudng hop nao ma khéng cé su dong y cia ASEANSC déu trdi ludt.

Head Office
4th-7th Floors, No. 3 Dang Thai Than, Cua Nam Ward, Hanoi City

T 1900 638 088

E cskh@aseansc.com.vn "5 Trung tadm

[
Branch ﬁﬁ.— D liéu &

2nd Floor, No. 77-79 Pho Duc Chinh, Ben Thanh Ward, HCMC W aseansc.com.vn E;.{'."E-‘l!:.. phén tich th trudng
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