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VN-Index diéu chinh trong thang 9, dong tién van ua thich blue chips

VTIPS

TIEN PHONG SECURITIES

Sau 4 thang tang lién tiép, thi truong ching khoan Viét Nam da ¢ sur diéu chinh trong thang 9/2025. VN-Index khép lai thang 9 & mic 1,661.70 (-1.2% mom), trong d6, nhém von

héa 16n van Ia nhém thu hat dong tién nhat, chi s6 VN30 gidm nhe -0.1% mom trong thang 9 trong khi VNSML gidm -1.9% mom, nhém vén hda vira diéu chinh nhiéu nhat véi chi s6
VNMID giam -4.3% mom.

Dong tién trén thi truong suy giam rd rét trong thang 9, GTGD TB thang 9 clia VN-Index gidm xudng 31,137 ty déng (-33% mom). Cling tuong Ung véi mic gidm cla diém s&, GTGD

khép lénh TB clia nhém VN30 thang 9 gidm xudng 16,126 ty dong (-31% mom), tiép theo la VNMID gidm -33% mom xudng 12,085 ty dong va thanh khodn gidm manh nhat & nhém

von hdéa nhd, GTGD TB clia VNSML gidm 44% xudng 2,003 ty dong. Nhu ching t6i ky vong, thi truong ching khoan thang 9 c6 su diéu chinh, dong tién cling can trong hon dé cho doi

cac thdng tin quan trong trong thang 10 nhu s6 liéu vi mé quy 3, ndng hang thj truong.

Chung tdi cho rang dong tién tiép tuc gia ting trén thi trudng nhd mdi trudng 18i sudt thap, Chinh phu ti€p tuc né luc phan dau cho muyc tiéu tdng trudng GDP 8.3-8.5% ndm nay, va

tap trung nhiéu hon vao nhém blue-chips do ky vong vé cau chuy@n nang hang thij truong cla FTSE thang 10 téi day.

Dién bién chi s& VNINDEX va gia tri khép Iénh
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D{ liéu theo gid d6ng clra ngay 30/09/2025. Ngudn: Fiinpro-X



Yyw
Cac nhom nganh phan héa manh hon trong thang 9 7 TPS

TIEN PHONG SECURITIES
Sau thdng 8 véi su phan héa bit dau xuat hién gitta cdc nhém nganh thi trong thang 9, thi truong Thay ddi chi sb cla ting nganh trong thang 9/2025 va tir dau nam

da 6 sy phan hda va diéu chinh ré rang hon véi da so cac nganh déu gidam gia.
Cong nghé Théng tin
- Chi c6 nhém Tai chinh 13 tdng manh nhat va rd nhat +6.8% mom trong thang 9, trong do, su
dan dit dén tir nganh B4t dong san (+11.3% mom) chl y&u nhd VIC (+36% mom), TAL (+40% Ngan hang
mom), VRE (+6% mom), IJC (+51% mom), trong khi cdc ma nganh Ching khodn cling diéu chinh .
Tai chin
trung binh -8.1% mom trong thang 9. Theo sau la 3 nganh tdng nhe, nhém Dugc — Y té tang
+3,0% mom, nhém Dich vu tiéu dung va Nguyén vat liéu tang nhe 1an lugt +1.5% va +0.4% Tién ich Cong dong

mom.
Vién thong

- 7/11 cac nganh con lai déu gidm diém trén -1%. Gidm nhiéu nhat 13 Cong nghé thong tin (-8%
mom) chd y&u & FPT (-8% mom), Cdng nghiép (-7% mom) nhu VGC (-6% mom), Vién thdng (-6% Dich vy Tiéu dung
~n N _ 0 n Ve - 0 TN Ve ~n ~ - 0 b A
mom), Ngan hang (-6% mom), Dau khi (-2% mom), Tién ich cdng dong (-2% mom), Hang tiéu Do phim va Y 16
dung (-1.4% mom).

n ? ya ~ ~ . ? e H\ T.A d\
Nhin chung, nhu chidng t6i ky vong, thi truong da co su diéu chinh véi 2/3 s6 ma giam gia, tuy e Tenee

nhién, chi s6 VN-Index chi gidm nhe -1.2% trong thang 9 nhd mdt s6 ma von hoa 16n tiép tuc tdng Cong nghiep
gida manh nhu VIC (+36% mom), LPB (+10% mom), HVN (+13% mom), TAL (+40% mom).

Nguyén vat liéu

Chang t6i cling nhan thdy k&t thac 9 thadng dau nam, chi sd VN-Index da tdng 31.2% ytd nho su

dan dat chi & 3 nhém (t3ng gid cao hon chi s& chung) 1a Bat ddng san (+123% ytd), Ching khoan Dau khi

(+59% ytd) va Ngan hang (+34% ytd). Cac nhém tang tu 10-20% ytd nhu Nguyén vat liéu (+20% L00%  200%  00%  20.0%  40.0%  €0.0%  80.0%  100.0%  120.0%
ytd), Duoc (+13% ytd), Dau khi (+12% ytd), Tién ich (+12% ytd). Nguoc lai, 3 nganh van dang giam % MoM m % YTD

so vai dau nam 1a C6ng nghé (-27% ytd), Vién théng (-19% ytd), C6ng nghiép (-10% ytd).
D{ liéu theo gid d6ng clra ngay 30/09/2025. Ngudn: Fiinpro-X



FTSE nang hang TTCK Viét Nam Ién méi ndi tha cap VIPS

TIEN PHONG SECURITIES

Sang thi 4, ngay 08/10/2025, FTSE Russell d3 thong bdo nang hang chimg khodn Viét Nam tir thi truong can bién thanh thi truong méi ndi tha cap, cé hiéu luc vao thang 9/2026,

tuy nhién, c6 kém diéu kién kiém tra gitta ky. Ching ti xin trich d3n nguyén van tir FTSE:

“Uy ban Chiing khoan va Giao dich Qudc t& (IGB) xac nhan va vui mimg théng bao vé viéc nang hang thi trudng Viet Nam tir thi truong can bién I&n thi truong méi néi hang hai, cé hiéu
lyc tU Th Hai, ngay 21 thang 9 ndm 2026, sau khi cé danh gid tam thoi vao thang 3 ndm 2026. Viéc nay nhim xac dinh lidu d3 dat dugc dd tién trién trong viéc tao didu kién tiép
can cac nha mai gidi toan ciu hay chua, diéu nay rat can thiét dé hd tro vigc sao chép chi s6 va dap Gng nhu cau cla cong dong dau tu quac t&. Vigc nang hang thi truong Viet Nam lén
thj truong méi ndi hang hai du kién sé& duoc thuc hién theo nhiéu dot.”

Theo d6, sau nhiéu ndm k& tir khi thj truong Viét Nam lot vao danh sach theo d&i nang hang ctia FTSE tUr thang 9/2018 véi sau nhiéu 1an danh gid dinh ky chua nang hang thanh cong,
Ian nay, FTSE da xac nhan Viét Nam d3 dap (ng toan bd cac tiéu chi ca Thj truong Méi ndi Thit cap (Secondary Emerging Market). Cac c¢6 phi€u hudng loi s& chi yéu I3 cdc m3 von héa

I6n, thanh khodn t6t, free-float cao va con room nuéc ngoai.

Index Characteristics Index Characteristics
Murmber of constiuents 9996 Mumber of consBluents 62 kT
et MCap (USDm 7.550.838 Met MCap (VNDm) 1,087.772,141 600,983,535
Divicend Yield % 277 Dividend Yield % 156 1.17
Constituent Sizes (Met MCap USDm Lonstiuent Ses (Net MLap VNDm)
Averape 3,382 Average {7 544 712 14 188 BEE
Largest 735 681 Langest 103.265.043 83,839,034
Smallest 0 Smallast 1,220,744 1,220,744
Median 771 Median 9,796,709 10,463,286
Waight of Langest Constituent (% 8.75 Wedght of Largest Constituent (%) ! 13.95
Top 10 Holdings (% Indax MCap) 4T Top 10 Hoddings (% Index MCap 51.84 T0.69

Ngudn: FTSE Rusell



Theo dé, thi truong cé nhiéu trién vong duogc dinh gid lai ¢ IPS

TIEN PHONG SECURITIES
Tinh dén ngay 30/9/2025, VN-Index déng ctra 1,661.70 (-1.2% mom), tuong (ng véi P/E TTM & muc 15.1x 1an, cao hon mic TB 5 ndm (14.2x 1an) nhung tuong duong véi mic TB
10 ndm. Theo nhém nganh, c6 5/11 nhém nganh hién cé P/E cao hon mic TB 5 ndm va 6/11 nganh thap hon TB 5 nam. Chung t6i danh gid muc dinh gid thi trudng trudng tai la
khong ré nhung ciling khdng d&t va kha can bang so véi qua kh. Véi trién vong Q4/2025 va 2026, chiing t6i cho rang cé thé ky vong P/E cla thj truong & muc cao hon, tuong
duong TB 10 ndm +1 do 1&ch chuan (SD), khoang 17 14n, dua trén:

- Vimd: ky vong Fed tiép tuc ha I3i sudt trong Q4, SBV van huéng d&n muc tiéu gitt 13i sudt thap hd tro tdng trudng nén kinh t&, GDP Q4 dang huéng d&n muc ting trudng cao
8.4% va Chinh pht cling hudng dén k& hoach tang truéng 10% cho ndm 2026.

- Viéc FTSE chdp nhan nang hang TTCK Viét Nam 1a mat thong tin tich cuc, cé thé khién P/E thi truong tang 18n mic cao hon trung binh, nhu nhiing giai doan thi truong ting
manh trudc day 2017-2018, 2020-2021.

- Chung tdi ky vong lgi nhuan cac doanh nghiép sé tiép tuc tang trudng trung binh trén 20% trong Q3 va Q4 ndm nay nho chinh sach vi md hd trg va dinh huéng clia Chinh ph.

Tang trudng tin dung toan hé théng trong 9 thang dau ndm khodang 13.4%, con nhiéu du dja khi dinh hudng tin dung tang trudng ca nam khodng 19-20%.

Dinh gia P/E cta VN-Index . P/€ TTM va P/E TB 5 nam cac nganh (1an)
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D{ liéu theo gid d6ng clra ngay 30/09/2025. Ngudn: Fiinpro-X



Khdi ngoai van ban rong nhung d3a thu hep trong thing 9 VIPS

TIEN PHONG SECURITIES

. L . L ) Coa . Gia tri NN mua ban rong qua giao dich khép Iénh (ty dong)
Khdi ngoai da sau khi quay tro lai ban rong manh trong thang 8 thi van tiép tuc da

ban rong trong thang 9 nhung c6 sur thu hep. Tinh riéng trong thang 9, khdi ngoai 2:888 ?1 0,000
da ban rong -25,707 ty dong théng qua giao dich khop |énh (thang 8 la -29,423 ty 31888 :gg:ggg
ddng), theo dé, t6ng gia tri ban rong qua khép lénh trong 9T2025 & muc -77,074 _21008 T O HH li HH ‘“‘ 1] HH Il W (N H\‘ i Hm HH HH H‘ :28:888
ty dong. Giao dich thoa thuan thang 9 khdng cé nhiéu ddt bién mac du khéi ngoai :2:888 m ‘ :(;‘8:888
c6 mua rong nhe 463 ty dong thoa thuan. -8,000 -80,000

-10,000 -90,000
Nhu vay, VN-Index d3 ghi nhan t8ng gid tri ban rong Ity k& 9 thang ddu ndm 2025 %Qq? ,&’zﬁ ,19’6’ %Qﬂ? q§é° %i’ %ﬂ? q/’lf’ %Qﬂ?
. ) an N s e o . o ia s . s > O O % 0 % O % %
la -98,559 ty dong, con sd nay da chinh thic vugt qua gid tri ban rong clia nam Q\\0 Qq,\Q Qo,\Q Q& 6,)\0 Q(O\Q Q/\\Q Q%\Q Qo,\Q
2024 (-90 nghin ty dong, cling la ndm cé gid tri ban rong ky luc cda khéi ngoai). NN s N b Mua-B4n rong (c6ng dén YTD, pha)
Chuing t6i cho rang cé 2 ly do chinh cho viéc ban rong tré lai trong thang 8 cda khoi
ngoai: 1) VND tiép tuc mat gia so véi USD va cac dong tién khac; 2) gid thj truong Gia tri NN mua ban rong qua giao dich théa thuan (ty dong)
tang manh va nhanh trong 2 thdng qua nén kich thich hanh ddng chét 16i ddi vai 6,000 0
cac ¢6 phiéu/nganh nady. Mic du gid tri giao dich clia khdi ngoai hién chi chiém 31888 -5,000
khoang 10-15% gia tri giao dich mdi phién cla TTCK Viét Nam nén sé khong gay _2,008 L ‘ ™ ““ S 110,000
anh hudng nhiéu 1&n gid c6 phiéu, tuy nhién, day cling 13 mot dau hiéu luu v mic :2:888 -15,000
dinh gid nhiéu nhém nganh khéng con nhiéu hap dan. -1-3'888 -20,000
Véi viéc FTSE via thdong bdo TTCK Viét Nam dugc nang hang, hiéu luc tir 9/2026, 12,000 -25,000

C y , oy A e 1 < - % © @ % © % & @ &
va trién vong tang trudng GDP Q4 cudi nam, ching t6i cling ky vong khoi ngoai sé %\f& %\”& %\ﬂ? o %\”& q/\Q %\’9 ,L\’LQ %\@
quay tré lai mua rong hodc it nhat 1a gidam ban rong trong nhiing thang cudi nam. 0\\() 0\0 00’\0 0“\6 QC’\Q QQ’\Q 0/\\0 QQ’\Q QO’\Q
NNmua s NN bdn Mua-Ban rong (cong ddn YTD, phai)

D{ liéu theo gid d6ng clra ngay 30/09/2025. Ngudn: Fiinpro-X



Cac yéu 16 tac dong dén TTCK trong thang 10

VIPS

TIEN PHONG SECURITIES

Ky vong Fed sé
tiép tuc gidm I3i
suat 0.25% sau
trong cuéc hop
ngay 29/10/2025

Cdac doanh nghiép
s& bat dau KQKD
Q3/2025, ky vong
tiép tuc tang
trudng 15-20%
yoy s& ho tro TTCK

Chdng t6i ky vong TTCK sé tich cuc hon nhung sé
phan héa giita cdc nganh va nhém cd phiéu theo

KQKD Q3 va ciing I nén tang d& danh gia trién vong
Q4/2025 va trién vong 2026

Cung véi KQKD Q3
la s6 liéu du no
margin & cac CTCK
cling sé dugc cong
bé

L&i suat lién ngan
hang van cao va ap
lyc tir ty gid van 13
théach thic diéu
hanh ddi véi SBV
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_Cap nhat danh muc thang 10 VTPS

TIEN PHONG SECURITIES
Danh muc dang khuyén nghi n3m git:

Ty suat loi nhuan
hién tai

Gid hién tai

(09/10/2025) Ghi cha

‘ GMT

€6 phiéu Ngay KN ‘

Hudng loi sy hdi phuc cua thi truong BDS

1 QcCG 02/06/2025 12,100 14,100 14,500 16.5% N3m git

2 HPG 04/07/2025 23,250 28,950 27,200 24.5% N3m git

3 TCM 02/06/2025 30,091 29,350 38,600 -2.5% N3m git

4 FMC 02/06/2025 37,800 36,550 46,000 -3.3% N3m qilt

5 PTB 04/07/2025 54,800 47,250 67,400 -13.8% Nam gitt

6 TLG 04/07/2025 55,700 53,700 64,700 -3.6% N3m qilt

7 DPR 02/06/2025 37,900 37,500 49,500 -1.1% N3m gilt

8 PHR 02/06/2025 51,000 55,300 69,500 8.4% N3m gilt

9 IDV 02/06/2025 27,400 26,400 33,000 -3.6% N3m git

Hudéng loi theo cdu chuyén nang hang thi trudng va tang trudng kinh té

10 CTG 10/04/2025 36,150 55,000 49,500 52.1% N3m qilt

11 BID 10/04/2025 34,700 40,800 43,900 17.6% Nam gitt

12 V(B 10/04/2025 55,650 63,800 73,650 14.6% N3m gitr
13 VPB (*) 09/10/2025 32,100 32,100 32,100 0.0% KN méi. Chi tiét & phan sau
14 MBB (*) 09/10/2025 27,350 27,350 27,350 0.0% KN méi. Chi tiét & phan sau
15 HDB (*) 09/10/2025 31,650 31,650 31,650 0.0% KN méi. Chi tiét & phan sau
16 VEA 02/06/2025 39,771 40,100 47,700 0.8% N3m qilt

17 SAB 02/06/2025 46,400 45,600 51,300 -1.7% Nam gitt

18 POW 19/05/2025 12,900 14,600 18,000 13.2% N3m qilt

19 MIG 02/06/2025 17,300 16,750 22,100 -3.2% N3m gilr

Gid hién tai 18y theo gid déng clra ngay 09/10/2025. Nguén: Fiinpro-X




'Hiéu qua khuyén nghj danh muc thang 9 ¢ TIPS

TIEN PHONG SECURITIES

Lich s& déng vi thé:

AT Loi nhuan thuc hién Ghi chd
p IR s b a3 o 2 hnt R o 2
1 BFC 02/06/2025 46,367 52.900 0.7% \I?gsg@c%: (ij(lgr:]rt]a[::rﬁg‘éoo do gia khi dau vao tang tro lai, tang rui ro trién
2 GAS 29/04/2025 58,300 69,700 +19.6% bat GMT, ban @GMT
3 TCB 10/04/2025 25,250 34,300 +35.8% bat GMT, ban @GMT
4 MBB 10/04/2025 22,050 26,900 +22.0% bat GMT, ban @GMT
5 DXS 02/06/2025 7,200 11,200 +55.6% bat GMT, ban @GMT
6 ITC 02/06/2025 15,450 17,200 +11.3% bat GMT, ban @GMT
7 DXG 02/06/2025 15,556 20,100 +29.2% bat GMT, ban @GMT
8 HDG 02/06/2025 24,228 27,400 +13.1% bat GMT, ban @GMT
9 VHC 02/06/2025 55,700 60,300 +8.3% bat GMT, ban @GMT
10 HAX 02/06/2025 15,050 17,300 +15.0% bat GMT, ban @GMT
11 VIC 04/07/2025 89,800 99,800 +11.1% bat GMT, ban @GMT
12 BIC 04/07/2025 35,600 45,500 +14.9% bat GMT, ban @GMT
13 NLG 02/06/2025 37,502 43,200 +15.2% bat GMT, ban @GMT
Trung binh +19.6%

Ty 1& KN I3i 92.3%
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TIEN PHONG SECURITIES

E L R AT

\
\4

N

M¢ tai khoan Tai ing dung

DR _—

$1955¢ =
4 J'ﬁ. ;E - R y




€6 phi€u khuyén nghi thang 10 - Ngan hang ¢ TIPS

TIEN PHONG SECURITIES

Diém nhan dau tu:
Chuing t6i b6 sung khuyén nghj cic c¢d phiéu ngan hang sau nho hudng loi:
(1) TTCK nang hang 1&n m&i noi;
(2) KQKD Q3/2025 tich cuc;
(3) Tin dung du bdo tang trudng manh trong Q4/2025;
(4) Day 13 3 ngan hang nhan chuyén giao bat budc dé tai cau tric ngan hang y&u kém nén s& duoc wu tién ting trudng tin dung va dugc hudng mot sd ho tro tir

NHNN; (5) dinh gid con nhiéu hap dan.

LNST cho

CDb CT me

2025F (ty
dong)

Nhan dinh dau tu

STT P/E P/B  |Gi4 hién tai

- Chiing tdi ky vong VPB s& hudng loi manh m@ tlr su tdng trudng clia nén kinh t& va sir hoi
phuc clia thi truong BDS. Nguén vén ddi dao va hé sinh théi hoan thién tai chinh tiéu dung -
ngan hang - chiing khodn - b3o hidm tao loi thé canh tranh cho VPB so véi cac ngan hang khac.
VPB s& hudng lgi manh mé& & mang tai chinh tiéu dung (FeCredit) va ching khodan (VPBanks).

1 VPB 246,750 146 1.7 32,100 36,870 15% 71,225 19,500 2,458 - Ban lanh dao dit KH tham vong 5 nam tdi véi téc dd tang trudng TB 35%
- Cau chuyén IPO VPBankS sé I3 chat xdc tac cho cd phiéu
- VPB hién dang giao dich tai mic P/B Ia 1.7x 1an, thap hon TB nganh 1.8x Ian, chu ky ting
trudng quay trd lai khién chiing tdi nhan thay dinh gid VPB hién tai van hap dan so véi lich sir
1.85x 1an.

- MBB la mdt trong s8 it ngan hang cd chat lugng tai san t8t nhat vdi ty 1& bao phl ng xau gan

100% trong khi ty 1& NPL chi 1.6%

- Chiing tdi ky vong MBB s& tiép tuc cé muc tang trudng tin dung 2025 cao hon TB nganh nho
2 MBB 216,280 6.8 1.8 27,350 32,280 18% 68,100 26,000 3,228 hiéu qua cho vay va chat lugng tai san cao. Cong ty con tai chinh tiéu ding Mccredit s& hudng

lgi manh m& trong béi canh kinh t& t3ng trudng manh.

- MBB hién dang giao dich tai mdc P/B Ia 1.8x 1an, chi tuong duong TB nganh trong khi ROE clia

MBB la hon 21%, vugt trdi so véi TB nganh (16.9%)

- 6T2025, HDB ghi nhan mic tang trudng tin dung 13 15.9% ytd. Ching t6i ky vong HDB sé& ¢
muc tang trudng tin dung manh trong nt’Ja,cu6i 2025 do HDB dang trong qua trinh tai co cau
Ngan hang Vikki Bank (truéc day 13 Dng A Bank) va chuyén nhuong mét phan cong viéc cho
vay sang cho Vikki, theo d6 HDB ¢6 nhiéu co hdi tdng trudng trd lai trong nita cudi 2025 va
sang 2026.

- Ty 1& ng xau cudi Q2 1a 2.54% (+17bps qoq; +44bps yoy).

- HDB hién dang giao dich tai mtc P/B Ia 1.8x Ian, thap hon TB 5 ndm (1.9x |an), tuong duong
TB nganh trong khi ROE cGia HDB la hon 25%, vugt trdi so véi TB nganh (16.9%)

2 HDB 109,940 7.7 18 31,650 36,736 16% 39,800 16,050 4,592

Gid hién tai 18y theo gid déng clra ngay 09/10/2025. Nguén: Fiinpro-X
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DU BAO KICH BAN VN-INDEX
& CO PHIEU DANG QUAN TAM

Mé tai khoan Tai (mg dung




Tong quan xu hudng va nhan dinh xu hudng chi s6 VN-index VT PS
TIEN PHONG SECURITIES
Tong quan

K&t phién giao dich ngdy 07/10/2025, chi s8 VN-index déng
clra tai 1,685.30 diém, gidm 10.20 diém tuong (ng -0.60%.

Chisd VNINDEX - 1D = 01703.90 H1703.90 L1685.30 C1685.30 -10.20 (-0.60%) Gia trf glao clih khép lenn dat 22,964 t9 dGng thé,p o
u % 14.87% so véi gié tri giao dich khép Iénh trung binh 20 phién.
1760.00

Cac chi bdo dong lugng:

- RSI = 58.x, trong su6t mdt thang qua, chi bdo ddng Iuong
lubn duy tri quanh vung trung tinh va cé cai thién nhe
trong thoi gian gan day cho thdy déng luc tdng da nhen
nhém xudt hién sau giai doan diéu chinh/tich ITy.

- MACD = 12.x, biu dd tan sut cho thay ap Iuc ban yéu,
déng luc t3ng méi dang dan chiém uu thé.

- MFI = 49.x: trung tinh

Nhin chung, cac chi bdo déng Iuong cho thay VN-index da qua
giai doan rui ro, ddng luc tang dang dan xuat hién.

— - Hé théng MA: VN-index d3 vuot [én trén &t ca cac dudng MA,
*T ‘F"I " — cho thay xu hudng hién tai kha 6n dinh véi su hd trg clia hé
~ _ "' = _— théng cac dudong MA bén dudi.

- _— 1480.00

It B = — S vy Nhan dinh:
| e 797.249M N
L] Dién bién cda chi s6 VN-index trong thang vira qua nghiéng vé

— kich ban trung tinh ma ching t6i d3 dy bdo trong B0 cao

—_— T agan chién lugc thi truong thang 9/2025.
T 11.35
L I ——— ——  —mpE —— —— -0.67 Theo d6, VN-index cé thé da hoan thién giai doan tich Ity va
chudn bj budc vao xu huéng tdng méi nhd vao sur hd tro manh
-40.00 dén tir cac yéu t8 vi mé cling nhu céc yéu t6 ngdn han theo

PTKT. Ching t6i nghiéng vé kich ban ting diém trong thang

——————————————————————————————————————————————————————————————————————————————————————————————————————— 80.00
10.2025. (chi tiét & phan du bdo kich ban thj truong).

7 ol

T

Thang Tam 8 15 2 Thang 9 10 17 24 Thang 10 8 15 (=)

D6 thi chi s6 VN-index. Ngudn: Fireant



https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
https://ttpt.tpbs.com.vn/bao-cao-phan-tich/bao-cao-chien-luoc-thi-truong?id=2091
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Tong quan xu hudng va nhan dinh xu hudng chi s6 VN-index
Du bao kich ban thi truong

VTIPS

TIEN PHONG SECURITIES

Kich ban

Tich cuc (xac suat 70%)

Trung binh (xac suat 20%)

Tiéu cuc (Xac sudt 10%)

t':v‘;séVN\NDEX 1D = 017039 H1703.90 L1585.30 168530 -10.20 (06 o lihisn‘\VNlNl]EX 1D = 0170390 H1703.90 L1685.30 C1635.30 ~10.20 (-0.60% 1820.00 T:'v‘;sé\’NINDEX D8 o 01 8 G0 A A 'Eji
- - i
10493 (6.542) 10452 o 1Moo ] w® [ ] I | l@;
- - B Lee" LA 1 = o /’L]"“" s P s
IOl T B e o S = L% | i -
D8 thi VN-index ol /II = .
(Mé phéng) - we |W "\
: : V 2l . / - / H 5 bl h.;g.
. o A - . ALY .z n
Tong quan VN-index tang diem the&H;?gﬂZ? mo hinh Tam giac can VN-index tiép tuc khuynh xuéng sideway VN-index hinh thanh vung phan phdi
piém s6 1,770 -1,800 (+/-) diém 1,600 — 1,700 (+/-) diém ~1,500 (+/-) diém
Do thi VN-index da breakout khoi md hinh tam gidc cdn, ddy  M3c du duoc dy bdo nghiéng vé kich ban tich cuc, theo Iy Kich ban tiéu cuc cé xac sudt xay ra rat thap, nhung néu
I3 ddu hiéu cho dot ting gid ti€p dién trong ngdn han. Theo  thuy&t VN-index van cé thé chiu ap Iyc didu chinh néu dp lyc  xuat hién su kién bat kha khang dan d&n VN-index danh
do, VN,-Zindex c6 tiém nang hudng tai vung dié’gn sd myc tiéu  ban tai ngudng 1,700 dNié?m quay trd lai. Trong truong hop  mat hd trg manh tai 1,600 diém, chi s VN-index cé nhidu
Du béo t6i thiéu theo Iy thuyét 1a 1,770 — 1,800 diém, tuy nhién  nay, chi s6 VN-index van c6 khéﬁz nang tiép tyc van dong kha nang ndi dai nhip diéu chinh vé lai ving 1,500 (+/-)
chi tiét truéc mat ngudng khang cu ngan han 1,710 (+/-) vanconla  trong bién do tir 1,600 — 1,700 diém diém.

mot bai test trudc khi khang dinh hodn toan xu hudng k&
tiép.

Ty trong tién mat

30% tién mat.

D6 thj chi s8 VN-index. Nguén: Fireant

50% tién mdt

70% tién mat



C6 phidu can chu v trong thang ‘:T PS

TIEN PHONG SECURITIES

M3 . Giddéngcia - Chi bao dgng luong . D

STT 8 Phicu San 07/10/2025 % Thay déi 1M RS MEI Nhan dinh Cac hanh dong dé xuat
1 VIC HOSE 180,000 +43.76% 80.x 75x (6 phidu dang ti€p dién xu hudng ting véi sy ddng thuan cla cac chi bdo dong luong. Uu tién nagr% %';régaogotrong ned
A “ e R 7 - 7 A a 2 7 ? 7 n “n < i~ s P Ny e
> LPB HOSE 52,600 +16.54% 27 x 29.x Co6 phiéu dang tiép dién xu huéng tang vai sy dong thuan cda cac chi bdo dong lugng. Uu tién nam gqid, c6 thé chot lai

Muc tiéu ngan han cé thé huéng t6i viing khang cy tiém nang 54,200 — 57,400 timg phan khi vao vung khang cu

C6 phiu cé kha ning ti€p tuc gidm gid do hinh thanh md hinh 2 dinh, khdi luong suy
3 HVN HOSE 34,300 +13.09% 48.x 47x  gidm di kém cac chi bdo déng lugng gidm vé muec trung tinh, cho thdy dong luc tang gid
yéu trong ngan han.
C6 phidu dang tiép dién xu hudng ting véi sir ddng thuan cta cac chi bdo dong lugng.
4 VRE HOSE 35,000 +1551% 71.x 77x  Tuy nhién c6 thé chiu ap luc diéu chinh ngan han do dang di vao viing khang cu 34,150
—-35,650.

Chi bdo RSI va MFI dang phan ky am trong khi gid sideway trong bién do tr 49,000 - NSm it Han ch& mua méi. Ha 1V
5 CTG HOSE 51,600 +4.17% 55.x 52x 53,000, trong kich ban co sd, gid co phiéu trong giai doan tdi nhiéu kha nang van giut. Aan chs hety
: R trong khi gia <49,000.
sideway trong bién dé nay.

N3m gilt néu gid von thap, han
ché mua mdi.

Uu tién ndm gid,
han ch& mua méi

Chi bdo RSI va MFI dang phan ky am trong khi gia sideway trong bién do tu 95,000 - NSm aitt. Han ché mua méi. Ha to
6 VHM HOSE 103.10 +2.70% 56.x 49x 108,000, trong kich ban co sé, gid cd phidu trong giai doan t6i nhiéu kha nang van gitl Han che -naty
. RN trong khi gia <95,000.
sideway trong bién d6 nay.

Gid c6 phi€u van dang trong trang thai sideway véi khdng cy quan trong I3 viing
59,000. Mat khac, chi bdo RSI cho tin hiéu phan ky am. Theo dd, néu khéng xuat hién Nam gilt. Han ch& mua mdi. Ha ty

o)
/ STB HOSE 58,500 +6.79% 27X 65x dong lyc méi gidp gia breakout khang cy, viing giad quanh 59,000 c6 thé 13 vung dinh trong khi gia <54,000.
trung han clia 6 phiéu nay.
Trong ng3n han, c8 phidu TCB van con tiém nang tang gid huong d&n vUNg MUC tiBU s o mrs oo os s
0,
8 TCB HOSE 39,000 +2.39% 28 44.x 43,000 dura trén hanh dong gid breakout khéi mé hinh tam gidc vuéng. Nam gict. Cho chot tai vung GMT.
C3 phi€u MWG c6 tiém ning ting gid hudng téi GMT quanh 85,000 dya vao mé hinh N&m gitt, cé thé gia ting vj th&
0 g H
9 MWG HOSE /8,000 *347% 23X 23X Cup & Handle da duogc xac nhan va dang hoan thién. VGi ty trong thap.
2 o X e v e g A e < '~ ? ~ . s
10 VNM HOSE 61.400 +2 46% 49.x 26.x C6 phiéu van dang trong xu hudng tang trung han nhung cé thé thay déi sém trong xu  Nam gitt. Ha ty trong néu gid

hudng vi cac chi bdo ddng lugng canh bao dong luc tang suy véu ro rét. <60,000.

Nguén: TPS Research, Fiinpro. DVT: VND Dt ligu ngay 07/10/2025



. e R ;L en A az ~ A > 4
Goi vy co hgi dau tu theo tin hiéu phan tich ky thuat " TPS
NGAN HANG TMCP DAU TU VA PHAT TRIEN VIET NAM — HOSE: BID TIEN PHONG SECURITIES

Luan diém k¥ thuat
75.00
Trong ngan han, cd phiéu BID c6 tin hiéu breakout khoi md hinh tam
50 Gidc vudng, md ra ky vong vé dot tang gid ngdn han. Dong thoi trong
trung- dai han, dd thi cd phi€u BID dang cho thay cé tiém nang hinh
Ngén hang TMCP Dau tur va Phét trién Viét Nam- 1D - HSX @ 04100 H4100 L40.55 C40 65 010 (-0.25%) %o thanh md hinh Cup&Handle, trong d6 giai doan hién tai dong vai tro
la phan Handle ctia m6 hinh. Do dé, chiing t6i danh gid co phiéu BID la
Ill.JI ﬂ'l‘ i
P L

v T

w0 €O hdi ddu tu k& ca trong ngdn han I3n trung han vi kha ning phat
trién clia cac mo hinh ting gia.
Xét v& mit hé théng cac duong MA, ¢d phiéu BID cho thay mic do tin
0.1 cay cao khi ma gid dang gitt dugc vung hé tro ngdn han tai cac dudng
I3 MA10, MA20, dong thoi hé théng cac dudng trung binh dai han nhu
&3 MA50, MA100, MA200 bén dudi cé thé déng vai trd hd tro hiéu qua
trong truong hop cé sur diéu chinh.

-ff*%}ﬂ;l&‘r: -

L, .
i iy
oL >

Cac chi bdo dong lugng:

%0 - Puong MACD c6 tiém nang cit 1en lén duong Signal do bidu dd tan
[ W6 hinh tam gidc vuang + Breakout} - ;uselat CSTJO tha)ytcung ?,arr\]g suy yéu, tir dé hinh thanh tin hiéu mua.
: - ~50.x => trung tin

- MFI ~55.x => trung tinh
32.00
Chién lugc giao dich

A 30.00

) I Y il bt T NDT c6 thé gidi ngdn quanh muc gid 40,000 — 41,000 va ky vong
ittt (T TR A L8]] O OO ©) m muc tiéu ngan han tai ving gid 45,000. Trong truong hop tich cuc
— P 10 hon, 8 phigu BID c6 thé mé rong tir md hinh tam gidc vudng hién tai
— T T SN sang md hinh Cup&handle, GMT sé dugc nang 1én thanh 53,000. Vai
- - ----mm..'.;_l_.__“_“ e = T ' vi th& mua quanh ving gid 40,000 — 41,000, NDT nén thiét lap

N\ = nguting cutloss khi giam vé dudi 39,500

N .1 gudng cutloss khi giam vé dudi 39,500.

________________________________________________________________________________________________________________________________ o Cac vung gia tham khao
50.17

LV o X N
-------------------------------------------------------------------------------------------------------------------------------- Viunggidmua  HOtrg  Khéng cu CVﬁng Vungtlgla
Thang Hai Théng 3 Théng 4 Thang Nam Thang 6 Thang 7 Théang Tam Thang 9 Théang 10 Thang 11 O] utioss mUC I€u
40,000 - 45,000 -

41,000 39,800 45,000 <39,500 53,000

P4 thi c6 phiéu BID. Nguén: Fireant
D liéu ngay 07/10/2025. BVT: VND



Goi V co hoi dau tu theo tin hiéu phan tich k§ thuat
CONG TY €O PHAN KHOANG SAN VA XAY DUNG BiNH DUONG — HOSE: KSB

CTCP Khodng san va Xay dung Binh Drong- 1D - HSX @  (019.90 H19.90 L1955 C19.70 +0.10 (+0.51%)
w7

28.00

26,00

24,00

22.00
20.47
20.04
19.70

—__ ot mJMH\

M'l i V — :
> %i"ﬂ‘“‘w\“ nh L — _'* ~

|t \wﬂ"’“"'“

18.38
18.28

16,00

14,00

= N,
.

— ___‘-_4:':-.. B = - “;\"_‘_);_;-_..»';" \
ST I!_:I._l’___‘".-'-\,-uul R T T “"!._..f-—;;_'_‘l_l___;'f%‘.'n'-h'r S—— .....,::,:,l,_,.....!.l_._Jll_._.._‘.gtiI-"'“,'\ih;{n"..lll R, " IlII Ll || IH el it l ..,Illl‘i. -0.02

Thang 6 Thang Tam Thang 9 Thang 11 2025 Thang 3 Thang Mam Thang 7 Thang Tam Thang 10 Thar @
5y 1y 6p 3p 1p 5n 1n _’f] 10:21:32 (UTC+7) % log tw ddng

P4 thj cd phiéu KSB. Ngudn: Fireant

7 TPS

TIEN PHONG SECURITIES

Luan diém k§ thuat

C6 phigu KSB cho thay xu hudng giam gia dai han da cham dut khi gia
d3 breakout khdi kénh gid gidm vai khéi lugng 16n. Trong ngén han, cd
phiéu KSB dang trai qua nhip diéu chinh véi khéi luong thap dan, cho
thay day 13 dot pullback dang tin cdy. Dang chu v, co phidu dang cé
tin hiéu tao day khi cham trendline ngdn han, ching tdi danh gia day
c6 thé 13 viing mua hap dan ddi véi co phicu nay.

Bén canh dé, xu hudng ting trung dai han cla c6 phi€u KSB ciing
duoc thé hién qua cdp MA Cross (50,200).

Cac chi bdo dong lugng:

- MACD ~0.1x, tuy chua c6 tin hiéu mua manh nhung biéu dd tan
suat cho thay &p luc ban dang yéu dan.

- RSI~47.x=> trung tinh
MFI ~35.x => trung tinh

Chién lugc giao dich
NDT c6 thé giadi ngan trong viing gid tir 19,300 — 20,500 véi muc tiéu

ky vong 25,300, dong thoi thiét 1p ving cutloss khi gia gidm vé dudi
19,000.

Cac vung gia tham khao

\ung gid x . \ung \Vung gid
mua (1) ORI O Cutloss muc tiéu
19,300 -

20,500 19,100 22,450 <19,000 25,300

D liéu ngay 07/10/2025. BVT: VND




Théng ké hiéu suat khuyé&n nghj theo PTKT ‘:T PS

TIEN PHONG SECURITIES

C6 phiéu dang theo dai

STT C8 Phicu Ngay KN Gia KN Gia hién tai eyl su:;té:‘qi:ihuén Cac hanh dong dé xuat k& tiép Ghi chd khac
i HPG 05/08/2025 26,400 29,000 36,300 +9.85% Nm git KN trong BCCL 08.2025
2 BID 07/08/2025 40,500 40,500 45,000 - 53,000 +0.00% Thém méi KN trong BCCL 10.2025
3 KSB 07/08/2025 19,450 19,450 25,000 +0.00% Thém méi KN trong BCCL 10.2025

C6 phi&u dong vj th&

STT C8 Phigu Ngay KN Gia KN Gia d6ng vi thé Giamyctieu WV s”f;dg‘tg,h“@“ Ly do déng vi th& Ghi chd khc

1 NT2 05/08/2025 21,600 24,500 25,000 +13.43% Chét I3i, dat GMT KN trong BCCL 08.2025




VTIPS

TIEN PHONG SECURITIES

TUYEN BO TRACH NHIEM

Cac théng tin, tuyén b, du dodn trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, 1a dua trén cc ngudn thdng tin tin cdy, tuy nhién TPS khéng dam bao su chinh xac va day du cla céc
ngudn théng tin nay. Cc nhan dinh trong ban bao cdo nay dugc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gid chd quan clia chung t6i, 1a hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo nay khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai 13 bdo cdo phuc vu cho nghiép vu tu van dau tu ching khoan theo quy dinh phap luat. TPS va cac cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con c6 thé cé loi ich trong
cac cong ty duoc dé cap t6i trong bdo cdo nay.

TPS c6 thé d3, dang va sé tidp tuc cung cap dich vu cho cac cong ty duoc dé cdp t6i trong bdo cdo nay. TPS sé& khdng chju trach nhiém déi véi tat ca hay bat ky thiét hai ndo hay sur kién bj coi 13

thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cadm viéc st dung, va moi su in an, sao chép hay xuat ban toan bd hay timg phan ban Béo
cdo nay vi bat ky myc dich gi ma khéng cé su chap thuan cla TPS

LIEN HE
TRUNG TAM PHAN TiCH - CONG TY CO PHAN CHUNG KHOAN TIEN PHONG (TPS)

@ 028 7301 3839 tt.pt@tpbs.com.vn https://www.tpbs.com.vn/
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