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CONG HOA XA HQI CHU NGHIA VIET NAM
DBoc lap - Tw do - Hanh phuc
SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Ha Noi, ngay 16 théng 5 ndm 2025
Hanoi, 16 May 2025

NGHI QUYET/RESOLUTION

DAI HOI NHA DAU TU THU'ONG NIEN NAM 2025 QUY ETF SSIAM VNFIN LEAD
2025 ANNUAL GENERAL INVESTORS’ MEETING OF SSIAM VNFIN LEAD ETF

- Cén cwr Diéu 16 Quy ETF SSIAM VNFIN LEAD (“Quy’);
Pursuant to the Charter of SSIAM VNFIN LEAD ETF (the “Fund”)

- Can cw Bién Ban Hop Dai H6i Nha Péu Tw sé 02/2025/BB-DHNDT ngay 16 thang 5 ndm 2025,
Pursuant to the Minute of General Investors’ Meeting No. 02/2025/BB-DHNDT dated 16 May 2025,

QUYET NGHI:
RESOLVE TO:

Piéu 1: Théng qua bao cdo tinh hinh hoat déng n&m 2024 va chién lvgc dau tw nam 2025 cla Quy.
Article 1: Approve the report on operational results of 2024 and investment strategy of 2025 of the Fund.
Diéu 2: Thong qua bao cao tai chinh kiém toan n&m 2024 cua Quy.

Article 2: Approve the audited financial statement of the Fund for the year 2024.

Diéu 3: Thoéng qua viéc lwa chon Cong Ty TNHH Ernst &Young Viét Nam la té chirc kiém toan thuc hién soat
xét bao cao tai chinh ban nién va kiém toan bao céo tai chinh ndm 2025 ctia Quy.

Article 3: Approve the selection of Ernst & Young Vietnam Co., Ltd. as the audit organization to conduct the
review of the semi-annual financial statement and the audit of the financial statement for the year 2025 of the
Fund.

Piéu 4: Nghi Quyét nay cé hiéu lwc ké tir ngay ky. Thanh Vién Ban Pai Dién Quy, Cong Ty TNHH Quan Ly
Quy SSI va cac ca nhan, don vi lién quan chiu trach nhiém thi hanh Nghi Quyét nay.

Article 4: This Resolution takes effect from the signing date. Members of the Board of Fund Representatives,
SSI Asset Management Company Limited and related individuals and departments are responsible for the
implementation of this Resolution.

ON BEHALF OF THE BOARD OF FUND /'

REPRESENTATIVES

TM. CONG TY TNHH QUAN LY QUY SSI TM. BAN PAI DIEN QUY g

Chief Operatmg Officer Chairpersonof the Board of Fund Representatives

Noi nhdn/Recipients:
- Nhw Diéu 4/ As Article 4;

- UBCK/SSC:
- NHGS/Supervisory Bank;
- Lwu/Archived.




QUY ETF SSIAM VNFIN LEAD CONG HOA XA HOI CHU NGHIA VIET NAM
SSIAM VNFIN LEAD ETF SOCIALIST REPUBLIC OF VIETNAM
Sé/No.: 02/2025/BB-DHNDT Péc lap — Tw do — Hanh phiic

Indepencence — Freedom - Happiness

Ha Noi, ngay 16 thang 05 ndm 2025
Hanoi, 16 May 2025

BIEN BAN HOP PAI HQI NHA DAU TU THWONG NIEN NAM 2025 (LAN 2)
QUY ETF SSIAM VNFIN LEAD
MINUTE OF THE 2025 ANNUAL GENERAL INVESTORS’ MEETING (SECOND TIME)
OF SSIAM VNFIN LEAD ETF

Hém nay, vao héi 08h00’ ngay 16 thang 05 nam 2025, tai Phong hop tang 6, Toéa nha 1C Ngé Quyén, phudng
Ly Thai T4, quan Hoan Kiém, Ha N6i, Viét Nam - Dai Hoi Nha Bau Tw Thuong Nién nam 2025 cia Quy ETF
SSIAM VNFIN LEAD da dién ra.

Today, at 08:00 AM on May 16, 2025, in the Meeting room on the 6th floor of the Building 1C Ngo Quyen,
Hoan Kiem District, Hanoi, Vietnam — the 2025 Annual General Investors’ Meeting of SSIAM VNFIN LEAD
ETF took place.

I. THONG TIN VE QUY/INFORMATION OF THE FUND:
Tén Quy/Name of the Fund: QUY ETF SSIAM VNFIN LEAD/SSIAM VNFIN LEAD ETF

Gidy phép thanh lap/ sb 42/GCN-UBCK do Uy Ban Ching Khoan Nha Nuéc cdp ngay
Establishment license: 24/02/2020/No. 42/GCN-UBCK issued by State Securities Commission
on 24 February 2020.

Il. THANH PHAN THAM DY’ JATTENDANCE:
1. Nha Dau Tw tham dy Dai Hoi Nha Dau Tu:
Investors attending the General Investors’ Meeting:

- Tdng sb Nha Dau Tw c6 quyén tham dy Dai Hoi Nha Dau Tu: 100% téng sé chirng chi quy tai thoi diém
chét danh sach Nha Pau Tw ngay 24/03/2025.

Total number of Investors eligible to attend the General Investors’ Meeting: 100% of the total fund
" certificates as of the record date on March 24, 2025.

. Nha DAu Tw tham du Dai Hoi Nha Dau Tv (tham du tryc tiép hoac gl phiéu biéu quyét hodc dy quyén):
13 Nha D4u Tw, dai dién cho: 4.751.010 chirng chi quy, chiém 24,36% téng s chirng chi quy tai thoi
diém chét danh sach Nha Dau Tu ngay 24/3/2025.
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Investors attending the General Investors’ Meeting (attending in person, submitting voting ballots, or via
proxy): 132 Investors, representing 4,751,010 fund certificates, accounting for 24.36% of the total fund
certificates as of the record date on March 24, 2025.

2. Ban bai Dién Quy/Board of Fund Representatives:
Ong Vi Cwéng, Chi Tich, Thanh Vién Ddc Lap
Mr. Vu Cuong, Chairperson, Independent Member
3. Daidién Céng Ty Quan Ly Quy - Céng Ty TNHH Quan Ly Quy SSI
Representatives of Fund Management Company — SSI Asset Management Company Limited
Ba To Thuy Linh, Phé Téng Giam Béc/Ms. To Thuy Linh, Chief Operating Officer
Ong Nguyén Trong Hung, Nguoi Dieu Hanh Quy/Mr. Nguyen Trong Hung, Fund Manager
4. Paidién Ngan Hang Giam Sat — Ngan Hang TMCP Ngoai Thuong Viét Nam:
Representatives of Custodian Bank — JSC Bank for Foreign Trade of Vietnam
Ba Bwong Thi Hong Nam Nam/Ms. Duong Thi Hong Nam
lll. DIEN BIEN PAI HOI NHA PAU TU:

SUMMARY OF THE GENERAL INVESTORS’ MEETING:
1. Th tuc khai mac Dai Hoi Nha Dau Tw:

Opening Procedures for the General Investors’ Meeting:

- Ba Vi Thi Nguyén Huong — Trudng Ban Kiém Tra Tw Cach Nha Pau Tw — doc bao cao kiém tra tw
cach dai bidu tham dy Dai Hoi Nha Dau Tu, két luan Dai Hoi Nha Bau Tw Quy ETF SSIAM VNFIN
LEAD c6 du didu kién di&n ra hop I& theo quy dinh clia phap luat va Diéu L& Quf. Dai Hoi Nha Dau
Tw nhét tri 100% théng qua két qua kiém tra tw cach dai biéu tham gia Dai Hoi Nha Dau Tuw.

Ms. Vu Thi Nguyen Huong — Head of the Investor Eligibility Inspection Committee — read the report on
the verfification of the eligibility of Investors attending the General Investors’ Meeting, concluding that
the General Investors' Meeting of SSIAM VNFIN LEAD ETF meets the quorum for conduct in
accordance with laws and the Fund Charter. The General Investors’ Meeting unanimously approved
the verfification results of the Investors’ eligibility with 100% agreement.

- Dai dién SSIAM da d& ci va @& nghj Dai Hoi Nha Dau Tu théng qua Ban Kiém Phiéu va Thu Ky Dai
Hoi @& chuan bi tién hanh Dai H6i Nha Dau T, cu thé nhu sau:

The representative of SSIAM nominated and proposed that the General Investors' Meeting approved
the Vote Counting Committee and the Secretary preparing for the proceedings of the General
Investors’ Meeting, specifically as follows.

. Ban Kiém Phiéu:
Vote Counting Committee:
+ Ba Puwong Thi Hong Nam (dai dién Ngan Hang Giam Sat) — Thanh vién.
Ms. Duong Thi Hong Nam Nam (the representative of the Supervisory Bank) — Member.
+ Ba V( Thi Nguyén Hwong (SSIAM) — Thanh vién.
Ms. Vu Thi Nguyen Huong (SSIAM) — Member.
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3.1.

Thuw Ky:

Secretary:.

+ Ba Nguyén Thanh Tt — SSIAM.
Ms. Nguyen Thanh Tu — SSIAM.

Cac Nha Dau Tw tham dw cudc hop khéng co ¥ kién phét biéu thém va nhat tri thong qua danh s&ch
Ban Kiém Phiéu va Thw Ky Dai Hoi theo dé cir.

The Investors attending the meeting had no further comments and unanimously approved the list of
the Vote Counting Committee and the Secretary of the Meeting as nominated.

Théng qua chwong trinh va ndi dung cugc hop:
Approval of the agenda and Meeting’s contents:

SSIAM dé nghi Dai H6i Nha Dau Tw xem xét va théng qua chwong trinh Pai Hoi Nha Dau Tw va cac
ndi dung can bidu quyét nhw duwdi day:

SSIAM proposed that the General Investors’ Meeting reviewed and approved the agenda and voting
items as follows:

Théng qua bao c4o tinh hinh hoat dong nam 2024 va chién lwoc dau tw ndm 2025 cia Quy.
Approving the report on operational results of 2024 and investment strategy of 2025 of the Fund.
Théng qua bao cao tai chinh kiém toan nam 2024 clGa Quy.

Approving the audited financial statement of the Fund for the year 2024.

Thoéng qua viée Iwa chon Cong Ty TNHH Ernst &Young Viét Nam |a cong ty kiém toan thuc hién soat
xét bao cao tai chinh ban nién va kiém toan bao cao tai chinh nam 2025 clia Quy.

Approving the selection of Ernst & Young Vietnam Co., Ltd. as the audit organization to conduct the
review of the semi-annual financial statement and the audit of the financial statement for the year 2025
of the Fund.

Ngoai cac néi dung néu trén, khong c6 Nha DAu Tw, nhém Nha Dau Tw nado c6 kién nghi dwa thém
cac ndi dung, chwong trinh khac vao néi dung, chwong trinh ctia Bai HGi Nha Pau Tw. Pai Ho6i Nha
DAu Tw nhéat tri 100% théng qua chwong trinh, ndi dung cudc hop.

Apart from the aforementioned items, no Investors or Investor groups proposed to add any other
content or items to the General Investors’ Meeting agenda. The General Investors’ Meeting
unanimously approved the agenda and contents with 100% agreement.

Trinh bay, thao luan cac ndi dung cua Dai Hoi Nha Dau Tw va biéu quyét
Presentation, discussion of the General Investors’ Meeting contents and voting

Trinh bay cac ndi dung ciia Dai Hoi Nha Dau Tuw

Presentation of the General Investors’ Meeting contents:

Pai dién SSIAM trinh bay cac ndi dung clia Pai Hoi Nha Pau Tu.

The representative of SSIAM presented the contents of the General Investors’ Meeting.
Pai dién Ngan Hang Giam Sat trinh bay bao cao giam sat.

The representative of the Supervisory Bank presented the supervision report.



3.2

4.1.

4.2.

Dai dién Ban Dai Dién Quy trinh bay bao céo tinh hinh hoat déng cta Ban Dai Dién Quy trong nam
2024.

The representative of the Board of Fund Representatives presented the operation report of the Board
of Fund Representatives in 2024.

Thao luan cac ndi dung clia Dai H6i Nha Dau Tuw:

Discussion of the General Investors’ Meeting contents:

Cé4c dai biéu tham dy Pai Hoi Nha Dau Tuw khéng ¢ y kién.

The delegates attending the General Investors’ Meeting had no comments.
Biéu quyét va két qua biéu quyét cac noi dung tai Dai Hoi Nha Dau Tw
Voting and voting results of the General Investors’ Meeting contents
Dai H6i Nha Dau Tw tién hanh biéu quyét:

The General Investors’ Meeting proceeded with voting:

Ba T6 Thuy Linh, dai dién SSIAM trinh bay cac ndi dung can biéu quyét.
Ms. To Thuy Linh, representing SSIAM, presented the matters for voting.
Cac Nha Bau Tu tién hanh biéu quyét.

The Investors casted their votes.

Két qua biéu quyét:

Voting result.

Ba Vi Thi Nguyén Huong — dai dién Ban Kiém Phiéu — cong bd két qua kiém phiéu nhu duoi day:

Ms. Vu Thi Nguyen Huong — representing the Vote Counting Committee — announced the voting results as

follows:

Tdng sb chirng chi quy tham gia biéu quyét: 4.751.010 chirng chi quy, twong dwong 100% tdng sb chirng chi
quy tham dw hop.

Total number of voted fund certificates: 4,751,010 fund certificates, equivalent to 100% of the total fund
certificates attending the Meeting.

Két qua kiém phiéu biéu quyét nhw sau:

The vote counting results are as follows:

STT
No.

Ty Ié biéu quyét tinh trén tdng sé chirng
chi quy tham dw hop
Voting ratio calculated on the total

number of fund certificates present at the
Matters meeting

Néi dung

Ppdngy | Khong ddngy | Khong co y kién

Agree Disagree No opinion

Théng qua bao céo tinh hinh hoat déng nam 2024

£ A , 100% 0 0
va chién lwgc dau tv ndm 2025 cua Quy 2
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STT
No.

Ty 1 biéu quyét tinh trén téng sé chirng
chi quy tham dw hop

Voting ratio calculated on the total
number of fund certificates present at the
Matters meeting

No6i dung

Pdngy | Khéng déngy | Khéng co y kién

Agree Disagree No opinion

Approving the report on operational results of 2024
and investment strategy of 2025 of the Fund.

Théng qua bao céo tai chinh kiém toan nam 2024

clia Quy
100% 0 0
Approving the audited financial statement of the

Fund for the year 2024.

Théng qua viéc la chon Céng Ty TNHH Ernst &
Young Viét Nam la t&6 chirc kiém toan thuc hién
sodt xét bao cao tai chinh ban nién va kiém toan
bao céo tai chinh nam 2025 ctia Quy

Approving the selection of Emst & Young Vietnam | 90.98% 9,02% 0
Co., Ltd. as the audit organization to conduct the
review of the semi-annual financial statement and
the audit of the financial statement for the year 2025
of the Fund.

Thw Ky doc Bién Ban va Nghj Quyét Dai Hoi Nha Pau Tw
The Secretary reads the Minute and Resolution of the General Investors’ Meeting

Ba Nguyén Thanh Tu — Thw Ky Dai Hoi Nha Pau Tw — doc dy thdo Bién Ban va Nghi Quyét dé Pai
Ho6i Nha Bau Tw théng qua.

Ms. Nguyen Thanh Tu — the Secretary of the General Investors’ Meeting — read the draft of the Minute
and Resolution for the General Investors’ Meeting to approve.

Dai Hoi Nha DAu Tw nhét tri 100% théng qua toan van Bién Ban va Nghi Quyét Dai Hoi Nha Dau Tu.

The General Investors’ Meeting unanimously approved the entire contents of the Minute and
Resolution with 100% agreement.

Bé mac Pai Hi Nha Pau Tw
Closing of the General Investors’ Meeting

Ba T6 Thiy Linh, Pho Téng Giam Déc SSIAM, tuyén bd bé mac Bai Hoi Nha Pau Tw cla Quy ETF
SSIAM VNFIN LEAD.

Ms. To Thuy Linh, Chief Operating Officer of SSIAM, announced the closing of the General Investors’
Meeting of SSIAM VNFIN LEAD ETF.

Cubc hop két thic vao hdi 9h15' cung ngay.

The meeting concluded at 9:15 AM on the same day.




Bién ban dwoc lap thanh bén (04) ban, dwoc Thu Ky, dai dién SSIAM, dai dién Ban Dai Dién Quy va
dai dién Ngan Hang Giam Sat ky tén. Hai (02) ban géc dwoc Iwu gitr tai SSIAM, mét (01) ban duec
gl cho Ngan Hang Giam Sat, mét (01) ban gtti Uy Ban Chirng Khoan Nha Nwéc dé bao céo.

The Minute was made in four (04) copies, signed by the Secretary, the representatives of SSIAM, the
Board of Fund Representatives, and the Supervisory Bank. Two (02) originals are kept at SSIAM, one
(01) is sent to the Supervisory Bank, and one (01) sent to the State Securities Commission for

reporting purposes.
TM. BAN DPAI DIEN QUY TM. CONG TY TNHH QUAN LY QUY SSI
On behalf of the Board of Fund Representatives  On behalf of SSI AssetManagement Company Limited
0/ CONG TY \5
[ TRACH NHIEM H{ly Haw
QUANLY QuY /%
SSI /Yo,
[/ va L —
Vi Cwong “5THGY Linh
Chu Tich/Chairperson Phé Téng Giam Déc/Chief Operating Officer
THU KY DAI HOI TM. NGAN HANG GIAM SAT
Secretary On behalf of Custodian Bank
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SSI

Ha Noi, ngay 02 thang 04 ndm 2025

TO TRINH

Vé céc néi dung biéu quyét tai Pai Héi Nha BDau Tw Thwong Nién ndm 2025 cua
Quy ETF SSIAM VNFIN LEAD

Kinh gui: Dai Hoi Nha Dau Tw Quy ETF SSIAM VNFIN LEAD

Céng Ty TNHH Quan Ly Quy SSI (SSIAM) kinh trinh Pai Hoi Nha Bau Tw Quy ETF SSIAM VNFIN LEAD
("Quy") cac ndi dung théng qua tai Dai H6i Nha Bau Tw Thudng Nién ndm 2025 clia Quy nhw sau:

1.
2.
3.

Théng qua bao céo tinh hinh hoat déng nam 2024 va chién lwoc dau tw ndm 2025 cla Quy.

Théng qua bao cdo tai chinh kiém toan nam 2024 cla Quy.

Théng qua viéc Iwa chon Céng Ty TNHH Ernst & Young 1a té chirc kiém toan thyc hién soat xét bao
c4o tai chinh ban nién va kiém toan bao cdo tai chinh ndm 2025 ciia Quy;

- Co s& clia dé xuéat:

Theo quy dinh tai Diéu 52 Diéu L& Quy hién hanh: “Hang ndm, Céng Ty Quén Ly Quy s& dé xuét
Cong Ty Kiém Todn dé trinh Pai HO6i Nha Béu Tw lira chon. Truong hop Bai Hoi Nha Dau Tw dy
quyén cho Ban Dai Dién Quy theo quy dinh tai khodn 7 Diéu 28 Diéu Lé nay, Ban Pai Dién Quy thuc
hién chon Céng Ty Kiém Toén dé tién hanh soét xét, kiém toan cho Quy. Céng Ty Kiém Toén duoc
Iira chon phai théa mén céc diéu kién sau:

1. C6 gidy phép duoc cung cap dich vu kiém toan do Bo Tai Chinh cép;

2. C6 day du kha ndng cung cép dich vu kiém toén,

3. Puoc Uy Ban Ching Khodn Nha Nuéc cho phép kiém toén quy dau tw;

4. Khéng phai la nguoi cd lién quan cua Céng Ty Quan Ly Quy hodc Ngan Hang Giam Sat.”

Pé xuéat clia SSIAM:

Theo quy dinh néu trén, SSIAM sé& d& xuét cong ty kiém toan @& Dai Hoi Nha Dau Tw Iwa chon.
Céng Ty TNHH Ernst & Young (E&Y) thda méan cac diéu kién quy dinh tai Diéu 52 Diéu Lé Quy.
Ddng thoi, day 1a don vi da thye hién kiém toan va soat xét bao cdo tai chinh cho Quy trong nhiéu
nam gan day. Do vay, SSIAM d& xuét Dai Hoi Nha Dau T Iwa chon E&Y la té chirc kiém toan thirc
hién soat xét bao cao tai chinh ban nién va kiém toan bao céo tai chinh nam 2025 cho Quy.

Kinh trinh Dai Hoi Nha Bau Tw phé duyét.
Tran trong.

TM. CONGTY-TNHH QUAN LY QUY SSI [
am Doc /
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SSI

QUY ETF SSIAM VNFIN LEAD

Ha Néi, ngay 30 théang 03 ndm 2025

BAO CAO KET QUA HOAT DONG NAM 2024 VA CHIEN LU'Q’C PAU TU NAM 2025
CUA QUY ETF SSIAM VNFIN LEAD

I. KET QUA HOAT PONG CUA QUY NAM 2024

Trong ndm 2024, Qu§ ETF SSIAM VNFIN LEAD (“Quy”) da theo dudi chién lvoc dau tw thu dong
v&i muc tiéu bam sat ty 1& loi nhuan ctia chi s6 tham chiéu VNFIN LEAD (1a mét chi sé gia do S&
Giao Dich Chirng Khoan Thanh phd H& Chi Minh (HSX) xay dwng va khéng chi déng tim kiém
tang trwdng cao hon Chi S6 Tham Chiéu, cling nhw khéng st dung cac bién phap phong thu khi
thi trweyng chirng khoan bién dong bét loi.

Tai thoi diém 26/12/2024, mirc dd sai léch so v&i chi sé tham chiéu (Tracking Error) clia Quy la
0.49% thap hon nhiéu so véi quy dinh ctia HSX cho phép.

Danh muc dau tw clia Quy co6 thay ddi co ciu 4 Ian vao thang 2, thang 5, thang 8 va thang 11 do
HSX tai co cau lai danh muc va cap nhat théng tin khéi lwong Iru hanh, ty 18 tw do chuyén nhuwon
(freefloat), gidi han ty trong vén héa va trong sb diéu chinh thanh khodn cla chi sé VNFIN LEA
dinh ky.

Trong nam, Quy ETF SSIAM VNFIN LEAD dat dwoc hiéu suét tét hon chi sé tham chiéu VNFIN i
LEAD. Lily ké trong ndm 2024, chi sb tham chiéu VNFIN LEAD tang 18,17% trong khi gi4 tri tai
san rong trén mét chirng chi Quy ETF SSIAM VNFIN LEAD téng 19,61%.

Hiéu suét tét ciia Quy ETF SSIAM VNFIN LEAD dén tir viéc 80% trong sé cb phiéu thudc nganh
ngan hang la nganh cé dién bién vuwot tréi hon so véi chi sé VN-Index. C6 phiéu ngan hang da
tang 22% trong ndm 2024, vwot troi hon so véi chi s6 VNIndex (12,1%). Ching téi tin réng loi
nhuan phuc hdi 1a déng Iwc chinh hé tre gia cb phiéu, dac biét trong nira d&du ndm 2024 khi NIM
dwoc cai thien. Nhirng ¢d phiéu co hiéu suat dau tw cao bao gdm LPB (+132%), TCB (+60%),
HDB (+57%), CTG (+39%) va MBB (+38%).

KIEM -~

Mac du kinh té vi md van gap nhidu thach thire, chung toi ky vong nam 2025 sé& mang lai nhiéu
co hdi cho nén kinh té hon so v&i ndm 2024, dac biét 1a vé hoat déng dau tw céng va sw phuc
hdi cuia thi trwong bat dong san. Hon niva, sw hé tro clia cac cap lanh dao da va dang gilip cac
ngan hang cé thém céng cu dé hd tro ngwdi di vay va cd phwong an dy phong linh hoat hon.
Tuy nhién, chung téi tin rdng viéc canh tranh gay gét gitka cac ngan hang, dac biét 1a gitra cac
ngan hang thwong mai cd phan (NHTMCP), van sé tiép tuc dién ra trong nam 2025. V&i viéc i
suét huy déng dang tang dan sau khi giam xudng mrc thap ky luc, chung téi dw bao chi phi von
sé& tang nhuwng NIM tai cac NHTMCP sé chiju ap Iwc nhiéu hon trong khi NIM & cac ngan hang
thwong mai nha nwéc (NHTMNN) sé& ting nhe. Tuy nhién, chat lwong tai san tét dan 1én sé 1a
blrc tranh chung trong nam 2025. Nhin chung, chung téi gilr quan diém tich cwc vé nganh ngan
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hang v&i dy bao ting trwedng loi nhuan triede thué (LNTT) & 17,4% svck trong nam 2025 cho cac
ngan hang chung téi nghién ctru.

Tang trwédng
NA(;{/CCQ T ngay két thuc
(dong) 2024 dang ky gop vén (%)
SSIAM VNFIN - o 7
el 21.935,90 19,61% 119,36%
Chi s6 tham 7
i 2.146,51 18,17% 118,67%

Ngubn: SSIAM; (*) Ttr 10/01/2020 ngay két thac dot gép vén ETF SSIAM VNFIN LEAD

Tai ngay 31 thang 12 nam 2024, gia tri tai san rong ctia QuYy 1a 480.396.213.057 VND va vén goép
bing ménh gia ctia Nha Dau tw vao Quy la 219.000.000.000 VND, twong duwong véi 21.900.000
chirng chi Quy.

Quy khéng thic hién phan phéi loi nhuén trong nam 2024 dé tai dau tw.
Il. CHIEN LU'Q'C PAU TU CUA QUY NAM 2025

Muc tiéu dau tw cia Quy ETF SSIAM VNFIN LEAD nam 2025 1a hwéng téi dat hiéu qua dau tw
bam sat mirc sinh 1&i thue té cta chi S8 VNFIN LEAD trong tat ca cac giai doan. D& dat muc tiéu
nay, Quy ETF SSIAM VNFIN LEAD ap dung phuwong phap dau tw md phdng toan bd dé giam
thidu muec sai l&ch so v&i Chi Sé Tham Chiéu.
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Translation

Hanoi, 02 April 2025

PROPOSAL
On voting matters of 2025 Annual General Investors’ Meeting
of SSIAM VNFIN LEAD ETF

To: General Investors’ Meeting of SSIAM VNFIN LEAD ETF

SSI Asset Management Company Limited (SSIAM) kindly submits to the General Investors’ Meeting of SSIAM
VNFIN LEAD ETF (the “Fund”) the proposal on matters voted by 2025 Annual General Investors’ Meeting of the
Fund as follows:

1.
2.
3.

Approving the report on operational results of 2024 and investment strategy of 2025 of the Fund;
Approving the audited financial statement of the Fund for the year 2024;

Approving the selection of Ernst & Young Vietham Co., Ltd. as the audit organization to conduct the review
of the semi-annual financial statement and the audit of the financial statement for the year 2025 of the Fund.
- Proposal basis:

According to the Article 52 of the current Fund Charter: “Each year, the Fund Management Company
shall propose Auditing Company to the General Investors’ Meeting for its selection. In case the General
Investors’ Meeting authorizing the Board of Fund Representatives as prescribed in Clause 7 Article 28
of this Charter, the Board of Fund Representatives shall determine an Auditing Company to conduct
reviewing, auditing for the Fund. Selected Auditing Company shall satisfy the following conditions:

1. Having obtained auditing license issued by the Ministry of Finance;

2 Having full capacity to provide auditing services;

3. Having approved by the State Securities Commission for auditing investment fund,;

4 Not being an affiliated person of the Fund Management Company or the Supervisory Bank.”

- SSIAM’s proposal:

According to the above regulation, SSIAM shall propose auditing company to the General Investors’
Meeting for selection. Ernst & Young Vietnam Co., Ltd. (E&Y) satisfies the conditions prescribed at
Article 52 of the Fund Charter. And E&Y is also the auditing company conducting the review of semi-
annual financial statements and the audit of financial statements for the Fund in many recent years.
Therefore, SSIAM proposes the General Investors’ Meeting to select E&Y as the audit organization to
conduct the review of the semi-annual financial statement and the audit of the financial statement for the
year 2025 of the Fund.

Respectfully submitting to the General Investors’ Meeting for approval.

Yours Faithfully,

SSI ASSET MANAGEMENT COMPANY LIMITED

Chief Executive Officer
(signed and sealed)

Nguyen Ngoc Anh



SSIAM VNFIN LEAD ETF

TRANSLATION

Hanoi, 28 March 2025

FUND PERFORMANCE FOR 2024 AND INVESTMENT PLAN FOR 2025
OF SSIAM VNFIN LEAD ETF

I. FUND PERFORMANCE FOR 2024

In 2024, SSIAM VNFIN LEAD ETF (“Fund”) follows a passive investment approach tracking the
returns of the VNFIN LEAD benchmark index (an index provided by the Ho Chi Minh City Stock
Exchange (HSX)) and does not actively seek higher returns than the benchmark index, the Fund
also does not have defensive strategies during market downturns.

As of 26" December 2024, the tracking error of the Fund is 0.49%, smaller than threshold by the
HSX.

The investment portfolio of the Fund has been restructured four times in February, May, August
and November due to HSX review period in which the component, outstanding share, free-float,
market capitalization and liquidity adjustment weight of the VNFIN LEAD index were updated.

In the year, SSIAM VNFIN LEAD ETF closely tracks the benchmark index. The VNFIN LEAD
benchmark index decreased accumulated 18.17% in 2024 while the Net Asset Value per fund
unit of SSIAM VNFIN LEAD ETF decreased 19.61%.

The good performance of the SSIAM VNFIN LEAD ETF comes from the fact that 80% of the
weight of stocks belongs to the banking industry, which outperforms the VN-Index. Banking stocks
surged 22% YoY during 2024, outperforming the VN Index (12.1%). The income generating
capacity improvement has supported stock prices, especially during 1H24 when NIM revised.
Best performers included LPB (+132%), TCB (+60%), HDB (+57%), CTG (+39%) and MBB
(+38%).

Despite the macroeconomic challenges, we expect that 2025 will provide greater economic
opportunities than 2024 especially in terms of public investment activities and the recovery of the
real estate market. Further, timely regulatory assistance should allow the banks to support the
borrowers and have more flexible provisioning. However, we believe that rivalry amongst banks,
particularly JSCBs, will remain severe during 2025. Given the gradual rise in deposit rates after a
historic low, we project that NIMs will be under pressure at JSCBs yet rebounding marginally at
SOCBs. However, asset quality improvement should be the main theme for the banking sector
during 2025. In general, we hold a positive view on the banking sector with an expected PBT
growth of 17.4% YoY during 2025 for our bank coverage.



Performance

NAV/Fund
unit (dong) 2024 Since capital contribution
registration date
SSIAM VNFIN o o
LEAD ETE 21,935.90 19.61% 119.36%
Benchmark 2,146.51 18.17% 118.67%
Index

Source: SSIAM; (*) Since 10 January 2020, the last date of capital contribution registration for
SSIAM VNFIN LEAD ETF

As of 31 December 2024, the net asset value of the Fund was VND 480,396,213,057 and the
Fund’s contributed capital was VND 219,000,000,000 at par value, equivalent to 21,900,000 Fund
Units.

The Fund decided not to distribute its profit in 2024 to reinvest.
II. INVESTMENT PLAN FOR 2025

The investment goal of SSIAM VNFIN LEAD ETF for 2025 is to track the return of VNFIN LEAD
benchmark index for the period. To achieve this goal, SSIAM VNFIN LEAD ETF will follow the
portfolio of VNFIN LEAD index to minimize its tracking error to the Benchmark Index.

REPRESENTATIVE OF THE ASSET MANAGEMENT COMPANY
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